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REPORT ON THEAUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the accompanying financial statements of INFOBEANS CLOUDTECH
LIMITED, (“the Company”) which comprises the Balance Sheet as at 31 March, 2025, the
Statement of Profit and Loss and the Cash Flow Statement for the year then ended, and notes to
the financial statements , including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs (financial position) of the Company as at March
31, 2025, and its Profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.

We believe that the audit evidence we have obtained is sufﬁc1ent and appropriate to provide a basis
for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

ommunicate in our report.
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We have determined that there are no key audit matte




Other Information

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the, Board’s Report, but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair value of the financial positions, firiancial performance , and cash flows of the
company in accordance with the Accounting Standards referred to in section 133 of the Act, read
with rule 7 of the Companies (Accounts) Rule, 2015, as amendec}‘ and other accounting principles
generally accepted in India.. "

This responsibility also includes maintenance of adequate accounting records in accordance with
the provision of Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in'the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements. :
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

° Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

=

. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. r Vs
L Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management. '

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, %vhether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern. '

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. '




From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements for the Financial Year ended
March 31, 2025 and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1] As required by paragraph 3(xxi) of the Companies (Audito’s Report) Order, 2020 (“the
Order”), issued by the Central Government of India in terms of sub-section (11) of section 143 of
the Act, we give in the “Annexure 2” a statement on the matters specified in paragraphs 3 and 4
of the Order.

2] As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the St%tement of Cash Flow dealt with
by this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

€) On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2025 from being appointed as a director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to standalone
financial statements and the operating effectiveness of such controls, refer to our separate Report
in “Annexure 1” to this report. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, since the company is Private Limited
company. In our opinion and to the best of our information and according to the explanations given
to us, the provisions of section 197 of the Act not applicable to the company.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements.

ii. The Company has made provision, as required under the applicable law or accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts during
the year ended March 31, 2025.




iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2025.

iv. a) The management has represented that, to the best of it’s knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries”) or prov1de any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

b) The management has represented, that, to the best of it’s knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and ;

c) Based on such audit procedures we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations

under sub-clause (a) and (b) contain any material mis-statement.
vﬂ

V. No dividend has been declared /paid by the company durlng the year and until the date of this
report.

VL. As proviso to Rule 3(1) of the Companies (Accounts)Rule, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rule, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not applicable
for the financial year ended March 31, 2025.

Reporting u/s143 (3(b))

In our opinion proper books of accounts as required by law have been kept by the company so far
as it appears from our examination of those books except that the backup of the books of accounts
and other books and papers maintained in electronic mode has not been maintained on servers
physically located in India on daily basis and except for the matters stated in the paragraph (i)(vi)
below on reporting under rule 11(g).

Reporting u/s143(3(h)) i

The modification relating to the maintenance’ of books of accounts and other matters connected
therewith are as stated in paragraph (b) above on reporting u/s 143(3)(b) and paragraph (i)(vi)
below on reporting under rule 11(g).

Reporting under Rule 11(g)

Based on our examination, which included test checks, the Company has used Tally accounting
software for maintaining its books of account for the financial year ended March 31, 2025 which
has a feature of recording audit trail (edit log) facility and the sarhe has operated throughout the
year fér all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of the audit trail feature b eing tampered with in respect of
Tally accounting software for the aforesaid period.




For Payroll processing the company has used the software which is operated by the third party
software service provider. In the absence of Service Organization Controls Report, we are unable
to comment on whether Audit Trail Feature of the said sofiware was enabled and operated
throughout the year for all relevant transaction recorded in the software or whether there were any
instances of the audit trail features being tempered with.

Place: Indore
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For : N.R. Sundrawat & Co.
Chartered Accountants
ICAI Firm Registration Number : 0Q199

1 W

[CA Natwarlal Sundrawat].
Proprietor
Membership No. 070835
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M/s INFOBEANS CLOUDTECH LTD
CIN U72900MP2010PLC069518

Annexure-1 to the Independent Auditors' Report for the year ended

31% March, 2025

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of InfoBeans Cloudtech Ltd of even date)

Report on the Internal Financial Controls Over Financial Reporfing under Clause (i) of Sub-

section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of INFOBEANS
CLOUDTECH LIMITED (“the Company”) as of March 31, 2025 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s Management and Board of Directors of the Company is responsible for
establishing and maintaining internal financial controls'based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of Indiﬁ. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. , both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was establisheg and maintained and if
such controls operated effectively in all material respects. -

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or errqr.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the cofnpany; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors
of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER
FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projeetions of any evaluation of the
internal financial controls over financial reporting to future peridds are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, to the best of our information and according to explanation given to us , the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively
as at 315 March 2025, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For : N.R. Sundrawat & Co.
Chartered Accountants
ICAI Firm Registration Number : 001907 C

[CA Natwarlal Sundrawat]
~ Proprietor
Place: Indore % Membership No. 070835
WNIZRE S
UDIN: 25670855
Date: 01-05-2025
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INFOBEANS CLOUDTECH LIMITED
CIN U72900MP2010PL.C069518

Annexure 2 referred to in paragraph 1 under the heading “Report on Other
Legal and Regulatory Requirements” of our report of even date

In terms of information and explanations given to us and the books and records examined
by us in the normal course of audit and to the best of our knowledge and belief, we state that:

Re: INFOBEANS CLOUDTECH LTD (the "Company'')

L Property, Plant & Equipment’s :
(a) | [A] | The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant & Equipments.

[B] | The Company has maintained proper records showing full particulars of
intangible assets.

®) | All the Property, Plant & Equipment of the Company have been physically
verified by the management during the year at reasonable intervals. As informed
to us, no material discrepancies have been foticed on such verification.

According to the information and explanétions given to us, the company does
(©) not own any immovable property.

The company has not revalued its Property, Plant and Equipment (including
(<)) Right of Use assets) or intangible assets or both during the year.

There are no proceedings have been initiated during the year or are pending
(e) against the Company as at March 31, 2025 for holding any Benami property
under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016)
and rules made thereunder.

II (a) Inventory:
The company does not have any inventory and hence reporting under clause
3(2a)(e) of the Order is not applicable.

(b) During the year, the company has not been sanctioned working capital limits in
excess of Rs. Five Crores, in aggregate, from banks and / or financial institutes
on the basis of security of current assets and immovable property of the
company, directors, shareholders and other associate company and hence

reporting under clause 3 (2)(a) of the Order is not applicable.

11 Loans & Advances:

During the year the Company has not made any Investment in, not provided any
guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties. Hence the clauses 3(iii) (a) to (f) of the Order, 2020 are not
applicable to the Company.
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Compliance to sections 185 and 186:

According to the information and explanations given to us and on the basis of
our examination of records of the Company, the Company has not provided any
guarantee, security or provided loans as specified under Sections 185 and 186
of the Act. In respect of the investments made and, in our opinion the provisions
of Sections 185 and 186 of the Act have been complied.

Acceptance of Deposit:

The company has not accepted any deposits from public. Accordingly, the
requirement to report on clause 3(v) of the Order is not applicable to the
Company.

VI

Costing Records :
As per information and explanation given to us the maintenance of the cost
record has not been specified by the Central Government under section 148(1)
of the Companies Act, 2013 for the business activities carried out by the
Company. Thus reporting under clause 3(vi) of the order is not applicable to the
company. '

1

VII

(@

Statutory dues :

Undisputed statutory dues including goods and services tax, provident fund,
employees’ state insurance, income-tax, duty of customs, Cess and other
statutory dues applicable to it have generally been regularly deposited with the
appropriate authorities. According to the information and explanations given to
us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues, were outstanding, at the year end, for
a period of more than six months from the date they became payable.

VIII

The Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income
Tax Act, 1961 as income during the year. Accordingly, the requirement to report
on clause 3(viii) of the Order is not applicable to the Company.

IX

(@)

The Company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender.

(b)

On the basis of examination of record and according to the information and
explanation given by the management the Company has not been declared
willful defaulter by any bank or financial institution or government or any
government authority.

(©)

That during the year no Term Loan was obtained by the company thus this point
is not applicable.

()

On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

()

The company has not taken any funds from any entity or person on account of
or to meet the obligations of its subsidiaries, associates or joint ventures.

®

No, the company has not raised any loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies, the
meaning of securities is taken as per section 2(h) of Securities Contract
(Regulation) Act, 1956 which would include shares, scripts, stocks, bonds,
Debentures, or other marketable securities, derivatives and government
securities. Hence reporting on clause 3(ix)(f) of the Order is not applicable




(a)

During the year the company has converted 10 Compulsory convertible
Preference shares [CCPS] into 10 Equity shares and the same was allotted to
erstwhile promoters of the Company. The Company has complied with all
applicable provisions of the Companies Act, 2013.

{0)

During the year, the company has not made any preferential allotment or private
placement of shares or fully or partly paid convertible debentures and hence
reporting under clause 3(x) (b) of the Order is not applicable to the company.
However, 10 Compulsory convertible Preference shares [CCPS] were converted
into 10 Equity shares and same was allotted to erstwhile promoters of the
Company.

XI

(@

To the best of our knowledge, no fraud by the Company and no material fraud
on the Company has been noticed or reported during the year.

(b)

During the year, no report under sub-section (12) of section 143 of the
Companies Act, 2013 has been filed by secretarial auditor or by us in Form ADT
—4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government. '

©

We have taken into consideration the whistle blower complaints received during
the year by the company and shared with us for reporting under this clause. We
have considered the same vis-a-vis management representation of the company
on the issue while determining the natuge, timing, and extent of our audit
procedures and the impact on our audit.

XII

The Company is not a Nidhi Company as per the provisions of the Companies
Act, 2013. Therefore, the requirement to report on clause 3(xii)(a), (b) and (¢)
of the Order is not applicable to the Company.

XIII

Transactions with the related parties are in compliance with sections 188 of
Companies Act, 2013 where applicable and the details have been disclosed in

| the notes to the financial statements, as required by the applicable accounting

standards.

XIv

(@)

The Company has an internal audit system commensurate with the size and
nature of its business.

T®)

The internal audit reports of the Company issued till the date of the audit report,
for the period under audit have been considered by us.

XV

The Company has not entered into any non-cash transactions with its directors
or persons connected with its directors.

XVI

"/

(3) ’

The provisions of secticn 45-1A of the Reserve Bank of India Act, 1934 (2 of
1934) are not applicable to the Company. Accordingly, the requirement to
report on clause (xvi)(a) of the Order is not applicable to the Company.

(b

The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly, the requirement to report on clause (xv1)(b) of the Order

‘is not applicable to the Company.

©

The Company is not a Core Investment Company as defined in the regulations
made by Reserve Bank of India. Accordingly, the requirement to report on
clause 3(xvi)(c) of the Order is not applicable to the Company.

7
W)

There is no Core Investment as part of the Group, hence, the
requirement to report on clagsga (@} Of the Order is not applicable to the
Company. fl) /W a
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XVII The company has not incurred any cash losses in the financial year and in the
immediately preceding financial year.

XVIII There has been no resignation of the statutory auditors of the Company during
the year. However, since the tenure of the previous auditor was completed
during the year hence company has appointed new auditor for the F.Y. 2024-25
onwards.

XIX On the basis of the financial ratios disclosed in Note No. 39 to the financial
statements, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other 1nformat10n accompanying the financial
statements, our knowledge of the Board of Diréctors and management plans and
based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

XX The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there is no unspent CSR amount for the year requiring
a transfer to a Fund specified VII to the Companies Act or special account in
compliance with the provisions of sub-section (6) of the section135 of the said
Act. Accordingly, reporting under clause 3 (xx) of the order is not applicable
for the year.

XXI There have been no such major qualifications or adverse remarks by us in the
Compames (Auditor's Report) Order (CARO) reports of the company which
require any further details or remark.

For: N.R. Sundrawat & Co.
Chartered Accountants
ICAI Firm Registration Number: 001907C

[CA Natwarlal Sundrawat]
Proprietor
I[)jl]a)(;; ‘15%%%0 ggg%N\'NR Q23 ’ Membership No. 070835

Date: 01-05-2025



525, Rafael Tower, 8/2 Old Palasia, Indore
Balance Sheet as at March 31, 2025
(All amounts in Rs. Lakhs unless otherwise stated)

ASSETS

I Non-current assets

INFOBEANS CLOUDTECH LIMITED (CIN: U72900MP2010PLC069518)

(@) Property, plant and equipment 5A 220 343
(b) Right-of-use asset 29 593 929
(c) Other Intangible assets 5B 108 7
(d) Financial assets
i) Investments 6 1,371 1,371
if) Other Financial assets 7 ; 152 134
(e) Deferred tax assets (net) 8 - 5
(f) Income tax assets (net) 9 37 53
Total non-current assets 2,481 2,842
II Current assets
(@) Financial assets
(i) Trade receivables 10 1,261 1,308
(if) Cash and cash equivalents 11 195 448
(iii) Other financial assets 12 0 5
(iv) Current Investment 6 5,321 4,728
(b) Other current assets 13 14 66
Total current assets 6,791 6,555
Total assets (I+II) 9,272 9,397
EQUITY AND LIABILITIES
I Equity
(a) Equity share capital 15(A) 80 80
(b) Other equity 15(B) 7,911 5,118
Total equity 7,991 5,198
Liabilities
II Non-current liabilities
(a) Financial liabilities
i) Compulsorily Convertible Preferencd 16 - 2,180
i) Lease liabilities 29 435 773
(b)  Provisions 14 160 103
Total non-current Iiabilities/" = 595 3,056

/




III Current Liabilities

(@) Financial liabilities

The accompanying notes are an Integral part of the standalone financial statements
As per our Report of even date attached

For: N.R. Sundrawat & Co.
Chartered Accountants
F.R.No. 001907C

Siddharth Sethi
Director

DIN : 01548305
Place : Indore
Date : 01-05-2025

C.A. Natwarlal Sundrawa
Proprietor

Mem. No 070835

Place : Indore

UDIN : ZSoqoggr%wQ‘R\QJSZ\’s
Date : 01-05-2025

i) Lease liabilities 29 278 267
i) Trade payables 17
Total outstanding dues of micro ) 35
enterprises and small enterprises
Total outstanding dues of creditors
other than micro enterprises and 4 19
small enterprises
ii) Other financial liabilities 18 96 480
(b) Provisions 14 70 54
(c) Deferred Tax Liability 31 -
(d) Other current liabilities 19 207 288
Total current liabilities 686 1,143
Total equity and liabilities (I+II+III) 9,272 9,397
Notes forming part of Accounts 1 to 40 *

For and on behalf of Board of Directors of
Infobeans Cloudtech Limited

Avinash Sethi
Director

DIN : 01548292
Place : Indore
Date : 01-05-2025




INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLC069518)
525, Rafael Tower, 8/2 Old Palasia, Indore

Statement of Profit and Loss for the year ended March 31, 2025

(All amounts in Rs. Lakhs unless otherwise stated)

The accompanying notes are an Integral part of the standalone financial statements
As per our Report of even date attached

For: N.R. Sundrawat & Co.
Chartered Accountants
F.R.No. 001907C

C.A. Natwarlal Sundrawat
Proprietor

Mem. No 070835 O:S?.\'B
Place : Indor - N

UDIN ; 290 ACRES WWNT

Date : 01-05-2025

2

Siddharth Sethi

Director

I Income
(a) Revenue from Operations 20 6,036 7,309
(b) Other Income 21 550 442
Total Income (I) o 6,586 7,751
II Expenses
(a) Employee Benefits Expense 22 4,478 5,036
(b) Finance Costs 23 69 82
(c) Depreciation and Amortisation Expenses S 28:3(3) o 373 352
(d) Other Expenses 24 783 797
Total Expenses (II) 5,703 6%&
1
III Profit Before Tax and Exceptional Items (I - II=III) 883 1,484
IV Exceptional items
(a) Fair Value Gain on CCPS [Refer Note No. 36] 2,166 3,133
Total Exceptional Items (IV) 2,166 3,133
V Profit Before Tax (III+IV=V) 3,049 4,617
L
VI Tax Expense b
(a) Current Tax 25 192 303
(b) Deferred Tax . 25 ’ 40 90
(c) Tax in respect of Earlier Year 1 8
Total Tax Expenses (VI) 233 401
VII Profit for the Year (V-VI=VII) 2,816 4,216
VIII Other Comprehensive Income :
@) Items that will not be
reclassified to profit or loss (19 (9
Income tax relating to items
(b) that will not be reclassified to
profit or loss 5 9
Total Other Comprehensive Income (VIII) (14 {25
IX Total Comprehensive Income for the year (VII4VIII=IX) 2,802 4,191
X Earning Per Equity Share 30
Equity Shares of par value ¥10/- each
(1) Basic (%) 350 557
(2) Diluted (%) 350 471
Notes forming part of Accounts . 1t0 40

For and on behalf of Board of Directdrs of
, Infobeans; Cloudtech Limited

DIN : 01548305

Place : Indore

Date : 01-05-2025

Director

DIN : 01548292
Place : Indore
Date : 01-05-2025




Profit Before Tax and Exceptional Items
Adjustments for:

Depreciation and amortisation

Unrealised foreign exchange gain

Hedging Loss

Foreign currency translation reserve

Loss/ gain on sale of property, plant and equipment (net)
Bad debt written off

Finance cost

Provision for Doubtful Debt

Interest income on Bond

Interest income on Fixed Deposit

Interest income on Secuirty Deposit

Gain on Termination of Lease

FVTPL on investment

Capital loss on redemption of Bonds

Profit on redemption of mutual funds

ESOP Expenses

Operating profit before working capital changes

Adjustment for working capital changes

Decrease / (Increase) in current and non-current financial assets
Decrease / (Increase) in other current and non-current assets
Increase / (Decrease) in current and non- current financial liabilities
Increase / (Decrease) in other non-current liabilities

Increase / (Decrease) in other current liabilities

Cash flow from operating activities
Income taxes paid
Net cash generated from operating activities (A)

Cash flows from investing activities

Payments for property, plant and equipment
Sale/Disposal of property, plant and equipment
Investment/ disinvestment in mutual fund & bonds(net)
Investment/ disinvestment in fixed deposit (net)

Net cash used in investing activities (B)

Cash flows from financing activities

Proceeds from issue of share capital

Buy back of equity shares

Finance cost paid

Payment of lease liability (net)

Dividend paid, including dividend distribution tax

Net cash generated from financing activities (C)
Net decrease in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at end of the year (refer note 12)

'C.A. Natwarlal Sundra
Proprietor

'Mem. No 070835
F.R.No. 001907C
Place : Indore

UoIn s 2SOIORTT RMVIRG SR
Date : 01-05-2025

INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLC069518)
525, Rafael Tower, 8/2 Old Palasia, Indore
Statement of Cash Flows for the year ended March 31, 2025

See accompanying notes forming part of the financial statements

In terms of our report attached
For: N.R. Sundrawat & Co.
Chartered Accountants

F.R.No. 001907C

*Prior period comparitives have been re-classified to conform with current year's presentation wherever applicgble

883 1483
373 352
1 -3
1
4 -8
17 1
2 6
69 82
96
-105 -102
0 -4
-10 -9
-5 -2
-358 -270
0 7
-30 -36
-23 22
915 1521
44 -323
83 -20
-459 -122
77 -8
-33 167
»
626 1215
-230 -346
- 396 869
-105 -57
16 0
-101 -249
0 66
-189 -240
0 10
0 0
-69 -82
-391 -222
-460 -294
-253 334
448 113
195 448
For and on behalf of Board of Directors
INFOBEANS CLOUDTECH LIMITED
P A
\l
S
o
Siddharth Sethi Avinash Sethi
Director * Director
DIN : 01548305 DIN : 01548292
Place : Indore Place : Indore
Date : 01-05-2025 Date : 01-05-2025




INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLC069518)
525, Rafael Tower, 8/2 Old Palasia, Indore

Notes to the financial statements for the year ended March 31, 2025

| |Corporate Information

InfoBeans Cloudtech Limited was incorporated on October 14, 2010 for the purpose of carrying on the business of providing software consultancy, products and
Services in the field of IT Infrastructure, CRM, Cloud, Analytics and Collaboration, including professional services comprising custom development, offshore application
development, mobile development & integration, migration, application support and maintenance services for the technologies such as Salesforce.com, CPQ, Microsoft
Dynamics CRM, Microsoft. Net & SharePoint, Java and open source. The company having its Registered office at Office No. 525, Rafael Tower , 8/2, Old Palasia
Indore.

'IJF y of material ing policit

a |Statement of compliance and Basis of preparation and presentation

The Financial Statement were approved by Board of Directors for issue in accordance with resolution dated May 1st,2025.The financial statements have been prepared
in accordance with the Indian Accounting Standards (hereinafter referred to as the Ind AS) as notified by Ministry of Corporate Affairs pursuant to Section 133 of the
Companies Act, 2013 (the Act) read with of the Companies (Indian Accounting Standards) Rules,2015 as amended and other relevant provisions of the Act.

The financial statements have been prepared on the historical cost basis except for certain financial instruments that are measured at fair values at the end of each
reporting period, as explained in the accounting policy below. Historical cost is generally based on the fair value of the consideration given in exchange for goods and
services. The Financial statements are presented in INR. The Company has prepared the financials statements on the basis that it will continue to operate as going
concern.

b from with

Revenue from information technology and related services include revenue earned from services rendered on ‘time and material’ basis, time bound fixed price
engagements and fixed price development contracts.

Revenue is recognized upon transfer of control of promised services to customers in an amount that reflects the consideration the Company expects to receive in
exchange for those services, net of indirect taxes, discounts, rebates, credits, price concessions, incentives, performance bonuses, penalties, or other similar items.

R from time and material contracts is recognized as the related services are performed and revenue from the end of the last invoicing to the reporting date is
recognized as unbilled revenue.

R from fixed price maintenance contracts is recognized ratably over the period of the contract in accordance with its terms.

Revenue on fixed price development contracts is recognized using the ‘percentage of completion 'method of accounting, unless work completed cannot be bly

estimated. Percentage of completion is determined based on project costs incurred to date as a percentage of total estimated project costs required to complete the
project. The cost expended (or input) method has been used to measure progress towards completion as there isy direct relationship between input and productivity.
If the Company does not have a sufficient basis to measure the progress of completion or to estimate the total }odntract revenues and costs, revenue is recognized
only to the extent of contract cost incurred for which recoverability is probable. When total cost estimates exceed revenues in an arrangement, the estimated losses
are recognized in the statement of profit and loss in the period in which such losses become probable based on the current contract estimates.

Contracts assets are recognized when there is excess of revenue earned over billings on contracts. Contract assets are classified as unbilled revenue when there is
unconditional right to receive cash, and only passage of time is required, as per contractual terms. Contract liability ("Unearned revenue”) arises when there are billing
in excess of revenue.

Dividend income is recognized when the Company's right to receive dividend is established. Interest income is recognized on a time proportion basis using effective
interest rate applicable.

[}

Foreign currencies
The Company'’s financial statements are presented in INR, which is also the Company’s functional currency.

Foreign currency transactions are accounted at the exchange rate prevailing on the date of such transactions.

Foreign currency monetary items are translated using the exchange rate prevailing at the reporting date. Exchange differences arising on settlement of monetary
items or on reporting such monetary items at rates different from those at which they were initially recorded during the period, or reported in previous financial
statements are recognized as income or as expenses in the period in which they arise.

Non-monetary foreign currency items are measured in terms of historical cost in the foreign currency and are not retranslated.

Employee benefits
(i) Retirement benefit costs and termination benefits

Payments to defined contribution retirement benefit plans are recognized as an expense when employees have rendered service entitling them to the contributions.

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the projected unit credit method, with actuarial valuations being carried
out at the end of each annual reporting period. Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable) and
the return on plan assets (excluding net interest), is reflected immediately in the balance sheet with a charge or credit recognized in other comprehensive income in
the period in which they occur. Remeasurement recognized in other comprehensive income is reflected immediately in retained earnings and is not reclassified to
profit or loss. Past service cost is recognized in profit or loss in the period of a plan amendment. Net interest is caiculated by applying the discount rate at the
beginning of the period to the net defined benefit liability or asset.

Defined benefit costs are categorized as follows: ’;

« service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements);
« net interest expense or income; and
* remeasurement a

The Company presents the first two components of defined benefit costs in profit or loss in the line item *Employee benefits expense.’ Curtailment gains and losses are
accounted for as past service costs.

The retirement benefit obligation recognized in the balance sheet represents the actual deficit or surplus in the Company’s defined benefit plans. Any surplus resulting
from this calculation is limited to the present value of any economic benefits available in the form of refunds from the plans or reductions in future contributions to the
plans.

A liability for a termination benefit is recognized at the earlier of when the entity can no longer withdraw the offer of termination benefit and when the entity
recognizes any related restructuring costs. !

-
’
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INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLC069518)
525, Rafael Tower, 8/2 Old Palasia, Indore

Notes to the financial statements for the year ended March 31, 2025

|establishes provisions where appropriate.

(ii) Short-term and other long-term employee benefits

A liability is recognized for benefits accruing to employees in respect of wages and salaries and annual leave in the period the related service is rendered at the
undiscounted amount of the benefits expected to be paid in exchange for that service.

Liabilities recognized in respect of short-term employee benefits are measured at the undiscounted amount of the benefits expected to be paid in exchange for the
related service.

Liabilities recognized in respect of other long-term employee benefits are measured at the present value of the estimated future cash outflows expected to be made
by the Company in respect of services provided by employees up to the reporting date.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax. S

(i) Current tax

Current tax is the amount of income taxes payable in respect of taxable profit for a period. Current tax for current period is recognized at the amount expected to be
paid to or recovered from the tax authorities, using the tax rates and tax laws that have been enacted or substantively enacted at the balance sheet date.
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and

(i) Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax bases
used in the computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are generally
recognized for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilized. Such deferred tax assets and liabilities are not recognized if the temporary difference arises from the initial recognition of assets and
liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered. .

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realized, based on
tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects, at the end of
the reporting period, to recover or settle the carrying amount of its assets and liabilities.

.

L ;

(iii) Current and deferred tax for the year

b

Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognized in other comprehensive income or directly in equity respectively. Where current tax or deferred tax arises
from the initial accounting for a business combination, the tax effect is included in the accounting for the business combination.

Property, plant and equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment loss, if any. The cost comprises purchase price and related expenses
and for qualifying assets, borrowing costs are capitalized based on the Company's accounting policy.

Depreciation is recognized so as to write off the cost of assets less their residual values over their useful lives, using the straight-line method. The estimated useful
lives, residual values and depreciation method are reviewed at each reporting period, with the effect of changes in estimate accounted for on a prospective basis.
Gains and losses arising from retirement or disposal of property, plant and equipment are determined as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognized in profit or loss on the date of retirement or disposal.

Estimated useful lives of the assets are as follows:

Useful lives as
provided
under Schedule II
| Particulars (years)
Leasehold improvements 10
| Electric installation 10
Office equipments 5
Furniture and fixtures 10
Vehicles 8
Computers 3to6
Intangible assets

.
Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortization and accumulated impairment losses.
Amortization is recognized on a straight-line basis over the estimated useful lives. .
The estimated useful life for intangible assets is 3 to 10 years. The estimated useful and amortization method are reviewed at each reporting period, with the effect of

any changes in the estimate being accounted for on a prospective basis.
For transition to Ind AS, the Company has all of its ible assets recognized as of April 1, 2022 (transition date) at its carrying

value and use that carrying value as its deemed cost as of the transition date.

Impai of ible and i ible assets
The carrying amounts of the Company’s property, plant and equipment and intangible assets are reviewed at each reporting date to determine whether there is any
indication that those assets have suffered any impairment loss. If there are indicators of impairment, an assessment is made to determine whether the asset’s carrying
value exceeds its recoverable amount. Where it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable
amount of the cash generating unit to which the asset belongs. .
AR impairment loss is recognized in statement of profit and loss whenever the carrying amount of an asset or a cash generating unit exceeds its recoverable amount.
The recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing the value in use, the estimated future cash flows are discounted
to the present value using a pre-tax discount rate that reflects current market assessments of the time value of :money and the risks specific to the assets for which
the estimates of future cash flows have not been adjusted.
-

' d
Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash generating unit) is increased to the revised estimate of its recoverable
amount, so that the increased carrying amount does not exceed the carrying amount that would have been determined had no impairment loss been recognized for

the asset (or cash i it) in prior years. Reversal of an-j loss Is recognized immediately in profit or loss.




INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLC069518)
525, Rafael Tower, 8/2 Old Palasia, Indore '

Notes to the financial statements for the year ended March 31, 2025

Provisions, contingent liabilities and contingent assets

The Company recognizes provisions when a present obligation (legal or constructive) as a result of a past event exists and it is probable that an outflow of resources
lembodying economic benefits will be required to settle such obligation and the amount of such obligation can be reliably estimated.

The amount recognized as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period, taking into
account the risks and uncertainities surrounding the obligation. When a provision is measured using the cash flow estimated to settle the present obligation, its
carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation that is not recognized because it is not probable that the outflow of resources will
be required to settie the obligation. A contingent liability also arises in extremely rare cases where there is a liabilitythat cannot be recognized because it cannot be
measured reliably. The Company does not recognise a contingent liability but discloses its existence in the financial statements.

Contingent assets are not recognized in the financial statements, however they are disclosed where the inflow of economic benefits is probable. When the realization
of income is virtually certain, then the related asset is no longer a contingent asset and is recognized as an asset.

Present obligations arising under onerous contracts are recognized and measured as provisions. An onerous contract is considered to exist where the Company has a
contract under which the unavoidable costs of meeting the obligations under the contract exceed the economic benefits to be received from the contracts.

Financial instruments
Financial instruments is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity.

-

(i) Initial recognition i

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of financial assets
and financial liabilities (other than financial assets and financial liabilities at fair value through profit and loss) are added to or deducted from the fair value of the
financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit and loss are recognized immediately in the statement of profit and loss.

(i) Financial assets

(I) Classification of financial assets K

¥

Financial assets are classified into the following specified categories: amortized cost, financial assets ‘at fair value through profit and loss' (FVTPL), ‘Fair value through
other comprehensive income' (FVTOCI). The classification depends on the Company's business model for managing the financial assets and the contractual
characteristics of cash flows. ’

(II) Subsequent measurement

- Debt Instrument - amortized cost

Debt instruments that meet the following conditions are subsequently measured at amortized cost:

- Fair value through other compr ive i (FVTOCI)

A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

(a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets.
(b) The asset’s contractual cash flows represent solely payments of principal and interest.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value. Fair value movements are recognized in
the other comprehensive income (OCI). However, the Company recognizes interest income, impairment losses and reversals and foreign exchange gain or loss in the
stats 1t of profit and loss. On derecognition of the asset, cumulative gain or loss previously recognized in OCI is reclassified from the equity to statement of profit
and loss. Interest earned whilst holding FVTOCI debt instrument is reported as interest income using the effective interest rate method.

- Fair value through Profit and Loss (FVTPL):

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOCI, is
classified as at FVTPL. In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOCI criteria, as at FVTPL.
However, such election is considered only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch”).
Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the statement of profit and loss.

(1I1) Derecogﬁition of financial assets é
A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily derecognized (i.e. removed from the
Company’s statement of financial position) when:

« The rights to receive cash flows from the asset have expired, or

« The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material
delay to a third party under a ‘pass-through’ arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the
Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent it
has retained the risks and rewards of ownership. When it has neither ed nor retained sub: ially all of the risks and rewards of the asset, nor transferred
control of the asset, the Company continues to recognise the transferred asset to the extent of the Company'’s continuing involvement. In that case, the Company also
recognizes an associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company
has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the asset and the
i amount of consideration that the Company could be required to repay.

(IV) Effective interest method
The effective interest method is a method of calculating the amortized cost of a debt instrument and of allocating interest income over the relevant period. The
effective interest rate is the rate that exactly discounts estimating future cash receipts (including all fees and points paid or received that form an integral part of the
effective interest rate, transaction costs and other premium or discounts) through the expected life of the debt instrument, or, where appropriate, a shorter period, to
the net carrying amount on initial recognition.

-~

’
Income is recognized on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL. Interest income is recognized in profit
or loss and is included in the "Other income" line item.




| 4

INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLC069518)
525, Rafael Tower, 8/2 Old Palasia, Indore

Notes to the financial statements for the year ended March 31, 2025

(V) Impairment of financial assets

The Company assesses impairment based on expected credit losses (ECL) model to the following:

« Financial assets measured at amortized cost;

|Expected credit losses are measured through a loss allowance at an amount equal to:

« the 12-month expected credit losses (expected credit losses that result from those default events on the financial instrument that are possible within 12 months after
the reporting date); or

* full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the financial instrument).

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on:

» Trade receivables or contract revenue receivables; and .

Under the simplified approach, the Company does not track changes in credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs at each
reporting date, right from its initial recognition.

'The Company uses a provision matrix to determine impairment loss allowance on the portfolio of trade receivables. The provision matrix is based on its historically
observed default rates over the expected life of the trade receivable and is adjusted for forward looking estimates. 4t every reporting date, the historical observed
default rates are updated and changes in the forward-looking estimates are analyzed.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase in the
credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in
credit risk since initial recognition, then the Company reverts to recognizing impairment loss allowance based on 12-month ECL.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of shared credit risk characteristics with the
objective of facilitating an analysis that is designed to enable significant increases in credit risk to be identified on a timely basis.

(iii) Financial liabilities and equity instruments

(1) Classification of debt or equity

Debt or equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance of the contractual
arrangements and the definitions of a financial liability and an equity instrument.

- Equity instruments:

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued by the
Company are recognized at the proceeds received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognized and deducted directly in equity. No gain or loss is recognized on the purchase, sale, issue or
cancellation of the Company's own equity instruments.

(II) Subsequent measurement

- Fi ial liabilities ed at amortized cost:

Financial liabilities are subsequently measured at amortized cost using the effective interest rate (EIR) method. Ggins and losses are recognized in statement of profit
and loss when the liabilities are derecognized as well as through the EIR amortization process. Amortized cost is calculated by taking into account any discount or
premium on acquisition and fee or costs that are an integral part of the EIR. The EIR amortization is included ifi finance costs in the statement of profit and loss.

- Fi liabilities at fair value through profit and loss (FVTPL):

|Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial lidbilities designated upon initial recognition as at fair value
through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category also includes derivative financial
instruments entered into by the Company that are not designated as hedging instruments in hedge relationships as defined by Ind AS 109. Separated embedded
derivatives are also dassified as held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognized in the statement of profit and loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and only if the criteria in Ind
AS 109 are satisfied.

(III) Derecognition of financial liabilities

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is
treated as the derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognized in the
statement of profit and loss.

(IV) Fair value measurement

The Company measures financial instruments such as debts and certain investments, at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:
- In the principal market for the asset or liability or
- In the absence of a principal market, in the most advantageous market for the asset or liability.
The principal or the most advantageous market must be accessible by the Company.
The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

.
A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the asset in its highest and
best use or by selling it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the use
of relevant observable inputs and minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as follows,
based on the lowest level input that is significant to the fair value measurement as a whole: ?

- Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

- Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable.

- Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.
For assets and liabilities that are recognized in the balance sheet on a recurring basis, the Company determines whether transfers have occurred between levels in the
hierarchy by re-assessing categorization (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting

period. . "
For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of the asset

or liability and the level of the fair value hierarchy as explained above.

’




INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLC069518)
525, Rafael Tower, 8/2 Old Palasia, Indore

Notes to the financial statements for the year ended March 31, 2025

k |Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and in hand and short-term deposits with an original maturity of three months or less, that are
readily convertible into known amount of cash and cash equivalents which are subject to an insignificant risk of changes in value,

' Leases

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The Company
recognizes lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

i) Right-of-use assets
The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-use assets are
measured at cost, less any accumulated depreciation and impairment losses, and adj 1 for any srement of lease liabilities. The cost of right-of-use assets

includes the amount of lease liabilities recognized, initial direct costs incurred, and lease payments made at or befq_r;e the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets, as
follows:

- Office Premises : 3 - 5 years

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is calculated
using the estimated useful life of the asset.
The right-of-use assets are also subject to impairment. Refer to the accounting policies in section (k) Impairment of non-financial assets.

i) Lease Liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present value of lease payments to be made over the lease term.
The lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an
index or a rate, and amounts expected to be paid under residual value gt The lease also include the exercise price of a purchase option reasonably
certain to be exercised by the Company and payments of penalties for terminating the lease, if The lease term reflects the Company exercising the option to terminate.
Variable lease payments that do not depend on an index or a rate are recognized as expenses (unless they are incurred to produce inventories) In the period in which
the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the interest rate
implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and
reduced for the lease payments made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a
change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate used to determine such lease payments) or a change in
the assessment of an option to purchase the underlying asset. -

[:
iii) Short-term leases and leases of low-value assets b
The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e., those leases that have a lease term of 12
|months or less from the commencement date and do not contain a purchase option). It also applies the lease of low value assets recognition exemption to leases of
office equipment that are considered to be low value. Lease payments on short-term leases and leases of low-value assets are recognized as expense on a straight-
line basis over the lease term.

(w\ Earnings per share

Basic earnings per share is computed by dividing Net Profit/loss attributable to equity holders of company by the weighted average number of equity shares
outstanding during the period. Dilutive earnings per share is computed and disclosed using the weighted average number of equity and dilutive equity equivalent
shares outstanding during the period, except when the results are anti-dilutive.

m Employee Stock Option Plans
Equity instruments granted are measured by reference to the fair value of the instrument at the date of grant. The equity instruments generally vest in a graded

manner over the vesting period. The fair value determined at the grant date is expensed over the vesting period of the respective tranches of such grants (accelerated
amortization). The share based compensation expense is determined based on the Company’s estimate of equity instruments that will eventually vest,

3 | Key accounting judgements and estimates
The preparation of the Company’s financial statements requires the management to make judgements, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material
adjusti to the carrying amounts of assets and liabilities within the next financial year, are described below:
A) Judgements
(i) Useful lives of property, plant and equipment
The Company reviews the useful life of property, plant and equipment at the end of each reporting period. This reassessment may result in change in depreciation
expense in future periods. P
(ii) Defined benefit obligation
The costs of providing defined benefit gratuity plan and other post- employment benefits are charged to the Statement of Profit and Loss in accordance with IND AS
19 ‘Employee benefits’ over the penod during which benefit is derived from the employees’ services. The costs are assessed on the basis of assumptions selected by
the These ptions include salary escalation rate, discount rates, expected rate of return on assets and mortality rates.
(ii) Allowance for uncollectible trade receivables
Trade receivables do not carry any interest and are stated at their nominal value as reduced by appro;;riate allowances for estimated irrecoverable
amounts. Estimated irrecoverable amounts are based on the ageing of the receivable balances and historical experience. Individual trade receivables are written
off when management deems them not to be collectible.
In the process of applying Company's accounting policies, there are no significant judgements made by the managements which have significant impact on amounts
recognized in financial statements.

4 |New and Amended Standards

>
The Company has not early adopted any standards or amendments that have been issued but are not yet effective.

The Ministry of Corporate Affairs (MCA) has notified Companies (Indian Accounting Standards) Amendment Rules, 2023 vide notification dated March 31, 2023 which
amends certain accounting standards and are effective April 01, 2023. The Rules predominantly amend Ind AS 1:Presentation of financial statements. The Rules
predominantly aims to help entities provide accounting policy dnsdosu e % seful These amendments have impact on disclosure of Company's
accounting policies nut not on measurement, recognition or presen __ﬂ.‘ﬁg (¢ Csropany's financial statement.




INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLC069518)
Notes to the financial statements for the year ended March 31, 2025
525, Rafael Tower, 8/2 Old Palasia, Indore

(All amounts in Rs. Lakhs unless otherwise stated)

Note 5(A) - PROPERTY, PLANT AND EQUIPMENT

1. Cost or Deemed cost

Balance as at March 31, 2023

Additions

Adjustment

Disposals

Balance as at March 31, 2024

Additions

Adjustment

Disposals

II._Accumulated depreciation/impairment

Adjustment

Balance as at March 31, 2023 83 20 76 19 198

Depreciation for the year _ 18 52 8 11 88

Adjustment e o = = =

Disposal (1)) 1) = (3) (17)

Balance as at March 31, 2024 87 71 84 27 269 |

Depreciation for the year 19 57 7 11 94
86,

II. Accumulated Amortization

Balan: 23 138
Amortization for the year 2

99
|Disposal (B1)
Balance a March 31, 2024 10

Amortization for the year
n

|Adjustment
Disposal




NOTE '6'

INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLC069518)
Notes to the financial statements for the year ended March 31, 2025
525, Rafael Tower, 8/2 Old Palasia, Indore
(All amounts In Rs. Lakhs unless otherwise stated)

NON CURRENT INVESTMENTS

; “Parfléularé

‘Investment at fair value through profit and loss
Investment in Bonds
8.04% HDB FINANCIAL SERVICES LTD ) 510 510
7.75% L&T FINANCE - 539 539
8.75% SHRIRAM FINANCE LIMITED 33 323
1371 1371 ]
CURRENT INVESTMENTS
 Particulars '
Investment at fair value through profit and loss
Investment in Mutual Fund (Quoted)
EDELWEISS NIFTY PSU BOND PLUS SDL APR
2026 50-50 INDEX FUND - GR 632 587
(49,67,885 units (Previous Year: 49,67,885))
AXIS CPSE PLUS SDL - DEBT INDEX REG (G) 686 640
(57,68,589 units (Previous Year: 57,68,589)) P
SBI CPSE BOND PLUS INDEX FUND GR 238 221
(19,85,505 units (Previous Year: 19,85,505))
ICICI PRU PSU BOND INDEX FUND (G) 600 555
(49,65,251 units (Previous Year: 49,65,251)
DSP NIFTY SDL PLUS INDEX FUND GROWTH 242 223
(19,96,127 units (Previous Year: 19,96,127)
EDELWEISS BHARAT BOND 2030 REG GR 246 226
(16,71,388 units (Previous Year: 16,71,388)
AXIS BANKING AND PSU DEBT-WC 289 267
(11,192 units (Previous Year: 11,192))
BANDHAN CORPORATE BOND FUND-WC 200 267
(15,39,616 units (Previous Year: 1539616)
ICICI PRU CORP BOND FUND-GR WC 469 433
(16,05,551 units (Previous Year: 16,05,551)
NIPPON INDIA DYNAMIC BOND FUND - WC a7 433
(12,94,242 units (Previous Year: 12,94,242)
TATA ARBITRAGE FUND (GR) 369 455
(21,47,408 units (Previous Year: 26,07,420))
EDELWEISS ARBITRAGE FUND REG-AR CAP o 7
(NIL units (Previous Year: 41,079 units)) .
INVESCO ARBITRAGE MUTUAL FUND (GR) 11 10
(35,108 units (Previous Year: 35108))
NIPPON INDIA ARBITRAGE FUND (GR) 377 36
(36800772 units (Previous Year: 149228)
PARAG PARIKH DYNAMIC ASSET ALLOCATION FUND REG
PLAN 403 366
(36,56,312 units (Previous Year: 36,56,312 units))
5321 4,728 |
Details of Investments (Current )
Aggregate book value of quoted Investments 4631 4396
~Aggregate market value of quoted Investments 5321 4728




INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLC069518)

Notes to the financial statements for the year ended March 31, 2025

[NoTE 7
OTHER FINANCIAL ASSETS Amount in Lakhs
: As at March 31, As at March 31,
el 2025 2024
Security Deposit 152 134
152 134

Security deposits are non-derivative financial assets and are refundable in bank. These are measured based on effective interest method.

NOTE '8'
DEFERRED TAX ASSETS (NET)
I - ' h 31,
Particulars As,ﬂi ‘h’dzasrch 31, As 32:‘21" 34
Deferred tax assets (Net) & 5
- 5
NOTE '9'
INCOME TAX ASSETS (NET)
Amount in Lakhs
Particulars As a; ll';dzas,lfch 31, As a; ;4:4::!1 31,

Income Tax Refund Receivable (Net of Income Tax Provisions) 37 53
37 53 |
NOTE '10"
TRADE RECEIVABLES
- As at March 31, As at March 31,
 Particulars 2025 2024
— . = —
Trade receivable 1,261 1,292
Receivable from Related Parties H 16
1,261 1,308
Break-up for security details:
Trade receivables
Secured, considered good = =
Unsecured, considered good 1,261 i 1,308
Trade Receivables which have significant increase in credit risk 96 -
Trade Receivables - credit impaired z £
Gross trade receivables 1,357 1,308
Less- Provision for doubtful debts (96) -
Total 1,261 1,308

Trade receivables Ageing Schedule

As at 31 March 2025 Amount in Lakhs
= Current -
Particulars Unbilled but
not due
Undis| Tra ;Ra:aiva es — conside o
good 23 563
Undisputed Trade Receivables - which have . . . - = _ N
sianificant increase in credit risk
Gross trade receivables 23 563 45 137 i8 - 1,357 |
Less- Provision for doubtful debts - - (44) (2) (50 - A (96)
Toti! 23 563 40 135 13 = 1,261 |
As at 31 March 2024 Amount in Lakhs
1 ding for following periods from due date of payment
i - Current st o
Particulars Unbilled but than 6 Gmonths~ s iy
I notdue | Months year More Hien 3"9“” b
ngggésputed Trade Receivables - considered 47 699 561 . R . . 1,308
Undisputed Trade Receivables — which have _ R R N N . . .
significant increase in credit risk
Total a7 699 561 - - - - 1,308 |

ies respectively in which any director is a partner, a director or a member.
Trade recelvabls are non-interest bearing and are generally on terms of 30 to 90 days.

relating to related party receivables, refer Note No. 33

No trade or other receivable are due from directors or other officers of the company either severa

lly or jointly with any other person. Nor} any trade or other receivable are due from firms or private

Refer Note Ne. 34 on credit risk of trade receivable, which explains how the company manages credit quality of trade receivable that are neither past due or impaired. For terms and conditions




INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLC069518)
Notes to the financial statements for the year ended March 31, 2025

NOTE '11'

CASH AND CASH EQUIVALENTS

a) Cash and cash equivalents

Balance with banks
- in current accounts 194 443
Cash in hand 1 5
155 25
NOTE '12' -
OTHER FINANCIAL ASSETS
e _AsatMarch31, AsatMarch31,
. Particulars 205 2024
Other receivables 0 5
[] 5
NOTE '13'
OTHER CURRENT ASSETS 3
Amount in Lakhs
| Particulars A8 a;r:;d' 2N A a;mmh 4
Prepaid Expenses 11 19
Salary advance 2 3
Balances with Government Department - 45
Advance to suppliers y 1 &
i i 56

WNOTE '14'

L_ PROVISIONS- NON CURRENT

Particulars

e

Provision for Employee Benefits
Gratuity (Refer Note 32)

As at March 31,

. l 2025 o

160

Amount in Lakhs

As at March 31,
2024

160

PROVISIONS- CURRENT

_ Particulars

I S S SRS

_ AsatMarch3t,
HiE 2“25

Amount in Lal;lqs
As at March 31,
2024 o

®
Provision for Employee Benefits
Leave Encashment Payable

70

70




INFOBEANS CLOUDTECH LIMITED

525, Rafael Tower, 8/2 Old Palasia, Indore

Notes to the financial statements for the year ended March 31, 2025
(All amounts in Rs. Lakhs unless otherwise stated)

NOTE 15(A) - Equity share capital

As at March 3 2025

FAEG
(a) Authorised
Equity shares of Rs.10 each 1,165,000 117 1,165,000 117
Total 1,165,000 117 1,165,000 117
(b) Issued, subscribed and fully paid up
Equity shares of Rs.10 each 800,256 80 800,246 80
Total 800,256 80 800,246 ae 80

c) Reconciliation of the shares outstandin

Particars No. of sﬁ ares No. of shares Amount in takhs .
At the beginning of the year 800,246 80 705,000 71
Issued during the year * $ 10 0 95,246 “
Redeemed/Bought back during the year - - S -
Outstanding at the end of the year 800,256 80 800,246 71

* That during the year 10 Compulsary convertible preference shares [CCPS] have been converted into equity shares of Rs. 10 each.
$ That during ﬂ'ye year 10 Equity Shares of Rs. 10 each were converted since amount of increasing share capital is Rs. 100 only thus the same is not reflected in lakhs figures.

(d) Terms/ Right attached to Shares 4

(i) The equity shares of the Company, having par value of Rs. 10 each rank pari passu in all respects including voting rights and entitlement to dividend.

(ii) In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remamtng assets of the Company, after distribution of preferentlal amounts. The
distribution will be in proportion to the number of equity shares held by the shareholders.

(e) Details of shares held by each shareholder holding more than 5% shares:

As at March 31, 2025 | AsatMarch3$2024 |

Nameof Shargholcer = [ Mo ‘,’“;fa“"s % of holding No.of sharesheld |! % of holding
Equity Shares .
InfoBeans Technologies Limited 776,256 97.00% 776,246 97.00%
Total 776,256 57.00% 776,29 57.00%




Note (15B)- Other Equity

Reéerve and surplias

(a) Security premium reserve 128 128

(b) Foreign Currency Translation reserve ' - (4)

(c) General reserve - -

(d) Retained earnings 7,906 5,080

(e) Other comprehensive income (134), (120)

() Share option outstanding 11 34
7,911 5118 |

Description of nature and purpose of each reserve

(@) Security premium reserve
Securities premium reserve is used to record the premium on issue of shares. The reserve will be utilised in accordance with provisions of the Act.

(b) Share option outstanding account
The reserve is used to recognize the grant date fair value of options issued to employees under Employee Stock Option Schemes and is adjusted on exercise/ forfeiture of options.

(c) General reserve
General reserve is created from time to time by way of transfer profits from retained eamnings for appropriation purposes. General reserve is created by a transfer from one component of equity
to another and is not an item of other comprehensive income.

(d) Retained earnings
Retained eamings are created from the profit / loss of the Company, as adjusted for distributions to owners, transfers to other reserves, etc.

(e) Other comprehensive income !
Other Comprehensive Income includes re-measurement loss on defined benefit plans, net of taxes that will not be reclassfied to profit & loss.




INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLC069518)
525, Rafael Tower, 8/2 Old Palasia, Indore

(All amounts in Rs. Lakhs unless otherwise stated)

Statement of changes in equity for the year ended March 31, 2025

A. Equity share capital

(No. of .
- (Amount in
Shares l|n Lakhs)
Balance as at April 1, 2023 7 70
Changes in equity share capital during the year
Issue of equity shares 1 10
Balance as at March 31, 2024 8 80
Changes in equity share capital during the year 2 =
Balance as at March 31, 2025 8 80 -
B. Other equity
(Amount in Lakhs)
Reserves and Surplus
: . Securities Share option . Other Total Other
ERFLERla r(;::.::rael premium ::::;:I outstanding :aert:il:ge: FCTR Comprehensive| Equity
reserve account Income
Balance as at April 1, 2023 - 128 - , 12 864 4 (95) 913
Profit for the year - - - - 4,216 - - 4,216
Other comprehensive income for the year, net of income tax - - - - - - (25) (25)
Issuance of CCPS - - - - - - - -
For the Year - - -, - - (8) - (8)
Share based payment reserve - - - 22 - - - 22
IBi)lance as at March 31, 2024 = 128 - 34 5,080 (4) (120 5118
Profit for the year - - - - 2,816 - - 2,816
Other comprehensive income for the year, net of income tax - - - - - - (14) (14)
Forefieture of CCPS - - - - 14 - - 14
FCTR Transferred to Retained Earning - - - 3 (4) 4 - -
Share based payment reserve - - - (23) - - - (23)
Balance as at March 31, 2025 % - 128 - 11 7,906 0 (134) 7,911




INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLC069518)

Notes to the financial statements for the year ended March 31, 2025

NOTE '16'

Compulsorily Convertible Preference shares

Particulars

Compulsorily Convertible Preference shares

As at March 31, As at March 31,
2025 .
- 2,180
- 2,180

NOTE '17*

TRADE PAYABLES

Particulars

_ AsatMarch31,

2025

Total outstanding dues of micro and small enterprises (Refer Note 27)

Total outstanding dues of creditors other than micro and small enterprises

As at March 31,

2024

= 35
4 19
2 54

Trade payables Ageing Schedule

As at 31 March 2025

Particulars

Current |

e
not due

Total outstanding dues of micro enterprises and small
enterprises
Total outstanding dues of creditors other than micro
enterprises and small enterprises

Disputed dues of micro enterprises and small
enterprises

and small enterprises

Disputed dues of creditors other than micro enterprises

Outstanding for following periods fror

~ Towal

Total

As at 31 March 2024

Particulars

e | [ [ o |
Total outstanding dues of micro
Z 6 32 3 - - - - 35
enterprises and small enterprises ¢
Total outstanding dues of creditors other than micro 4 6 . ” B 19
enterprises and small enterprises 1
Disputed dues of micro enterprises and _ - . . = w
small enterprises
Disputed dues of creditors other than micro enterprises B _ . . & %
and small enterprises
Total 45 9 - = = 54
NOTE '18'
OTHER FINANCIAL LIABILITIES
- As at March 31, As at March 31,
Particulars 2025 : 2024
Employee related payable 67 473
Other payable s 29 7
% 450
NOTE '19'
OTHER CURRENT LIABILITIES
Amount in Lakhs
L As at March 31, As at March 31,
Particulars . 2025 2024
Statutory Dues 92 154
Advance from customers 1 =
Advance Revenue 104 134
207 288
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INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLC069518)
Notes to the financial statements for the year ended March 31, 2025
525, Rafael Tower, 8/2 Old Palasia, Indore

(All amounts in Rs. Lakhs unless otherwise stated)

NOTE '20’

REVENUE FROM OPERATIONS

(Amount in Lakhs)

Rendering of services (software services)

Domestic 1,134 1,791
Export 4,902 5,509
Commission Income - 8
Total 6,036 7,309

Disaggregated revenue information:-

The company generates revenue mainly from digital transformatioﬁ,
product engineering etc. Geographical region wise breakup is as follows:
Geographical region wise breakup is as follows:

Geographical regions

USA 3,359 4,849
India » 1,703 1,643
UAE g 439 687
Europe i 43 -
Rest of World ’ 492 130
6,036 7,309

Timing of revenue recognition
Services transferred at a point in time = -

Services transferred over time 6,036 7,309
Total revenue from contracts with customers 6,036 . 7,309

Set out below is the disaggregation of the Company’s revenue from contracts
with customers:
Trade receivables, net ( including unbilled ) 1,261 1,308

Contract Liabilities

Advance Revenue 104 47
Contract Assets
Unbilled Revenue 23 134
NOTE '21'
OTHER INCOME

(Amount in Lakhs)

" Gain on Redeh"lption of Investments (Mutual Fund)“' B ‘ ' 30 = T3

Fair value gain on Investment - Unrealised s 357 270
Foreign Exchange Gain/(Loss) 18 19
Interest on FDR - 4
Interest on Bonds : 105 102
Interest on income tax refund 2 =
Interest on security deposit 10 9
Gain on Termination of Lease 5 -
Other Income ' 0 2
Forefeiture of Stock Options 23 -
Total 550 442




INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLC069518)
Notes to the financial statements for the year ended March 31, 2025
NOTE '22'

EMPLOYEE BENEFITS EXPENSE

(Amount in Lakhs)

Salaries, Wages and Allowances 4,005 4,750

Contribution to P.F, E.S.I and Other Statutory Funds 116 135

Gratuity (refer note 32) 54 58

Leave Encashment 27 25

Incentive 256 G

Staff Welfare Expenses 20 67
Total 4,478 5,036

NOTE '23' ' i
FINANCE COSTS

(Amount in Lakhs)

Other finance cost including Lease cost & 69 82
Total P 69 82
NOTE '24'
OTHER EXPENSES

Rent
Professional Fees 334 459
Recruitment Expenses 14 C
Sales and Business Promotion ] 9 79
Travelling Expenses ) 38 70
CSR Expenses 39 38
Housekeeping Expenses 3 =
Power and Fuels 44 . 17
Insurance 18 16
Office Security Expenses 2 -
Membership & Other Subscription Charges 5 2
Software License and Subscription Fees 10 13
Printing & Stationary Expenses 3! =
Internet Charges ; 13 12
Legal & Consultancy . 21 11
Repairs and Maintenance

Buildings 18 8

Computers i 3 3

Others 4 3
Hedging Loss 1 =
Foreign Exchange Fluctuation 1 =
Bad Debts 2 6
Provision For Doubtful Debt 96 -
Rates and taxes 11 5
Miscellaneous Expenses ' 5 5
Project Expenses 1 =




INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLC069518)
Notes to the financial statements for the year ended March 31, 2025

Long Term Capital Loss
Short Term Capital Loss
Auditors Remunerations
Bank Charges
Loss on sale of Asset
Telephone Expenses
Total

. 5
= 2
2 4

3 3

17 =
0 i
783 797

Details of Auditors R

Statutory Audit Fees
Tax Audit

Other

Dubai Branch Audit




INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLC06951!
525, Rafael Tower, 8/2 Old Palasia, Indore

Notes to the financial statements for the year ended March 31, 2025
(All amounts in Rs. Lakhs unless otherwise stated)

Note 25 - Current tax and deferred tax

8)

(A) Major C of i tax
(Amount in Lakhs
Particular: March 31, 2025 | March 31, 2024 |
(a) Statement of profit and loss:
(1) Current tax:
- In respect of current year 192 303
- In respect of earlier year 1 90
(ii) Deferred tax: 40 8
- Relating to origination and reversal of temporary differences
Total tax expense recognised in statement of profit and loss 233 401
(a) Other comprehensive income:
(i) Deferred tax - remeasurement of the defined benefit obligation 5 9l
Total tax expense recognised in total comprehensive loss 238 410

(B) Numerical reconciliation between average effective tax rate and applicable tax rate :

(Amount in Lakhs)

Particulars March 31,2025 | March 31, 2024 |
Profit before tax 3,049 4,617
Applicable tax rate 25.17% 25.17%
Computed tax expense 767 1,162
Effect of expenses that is non-deductible in determining taxable profit / (530) (778)
accounting profit
Effect of Previous year loss booked durin the year 1 1 8
Others (including effect of recognition of deferred tax asset on previous . =
vear tax losses) :
Income tax exp gnised in of profit and loss 238 392
(C) Deferred Tax

(Amount in Lakhs)
For the year ended March 31,2025 _ ~
Particulars As at March 31, - Recognised in As at March
2024 L 31,2025 |
Profitand Lass | ocI | _others
Deferred tax liabilities/ (assets) (net) (5) 40] ) 1 31
For the year ended March 31, 2024
Particulars As at April 01, Recognised in As at March
2023 — 31
Profit and Loss | ocCI h

Deferred tax liabilities/(assets) (net) (86) 90| (9) - (5)




Note 26 - COMMITMENTS AND CONTINGENT LIABILITIES

(a) Commitments
Estimated amount of contracts remaining to be executed on capital

(b) Contingent Liabilities
The contingent liabilities for the Company as at March 31, 2025 NIL (March 31, 2024: NIL)

(c) Financial Guarantee
The Company has not given any financial guarantee on its behalf or its subsidiaries.

Note 27 - Disclosures required under Section 22 of the Micro, Small and Medium En:updm Development Act, 2006

(a‘)( dndba amount remaining unpaid to any su;:pller as at the end of the
accounting year

o) Interest due thereon remaining unpaid to any supplier as at the end of
the accounting year

(c) |The amount of principal paid beyond the appointed day - -

(d) |The amount of interest due and payable for the year : g ®

© The amount of interest accrued and remaining unpaid at the end of the
accounting year

(f) | The amount of further interest due and payable even in the succeeding - -
r, until such date when the interest dues as above are actually paid

Note 28: Foreian Exhange and earnings outgo

The Foreign Exchange outgo during the year in terms of actual outflows.




INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLC069518)

525, Rafael Tower, 8/2 Old Palasia, Indore

Notes to the financial statements for the year ended March 31, 2025

(All amounts in Rs. Lakhs unless otherwise stated)

Note 29 - Leases

The Company’s significant leasing arrangements are in respect of office premises and equipment taken on leave and licence basis.

(i) The following is the summary of practical expedients elected:
a) Applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with a similar end date.
b) Applied the exemption not to recognize right-of-use assets and liabilities for leases :
a. with less than 12 months of lease term on the date of initial application
(ii) The effect of depreciation and interest related to Right Of Use Asset and Lease Liability are reflected in the Statement of Profit and Loss under the
heading "Depreciation and Amortisation Expense" and "Finance costs".
(iii) The weighted average incremental borrowing rate applied to lease liabilities for FY 24-25 is 7.29 % for old leases and 9 % for lease entered during
FY 24-25
i

The changes in the carrying value of ROU assets for the year ended March 31, 2025 are as follows:

(Amount in Lakhs)
, Total amount

Particulars .

Balance as at March 31, 2023 1,112
Addition 98
Deletion 18
Depreciation 263
Balance as at March 31, 2024 929
Addition -
Deletion 57
Depreciation t 278
Balance as at March 31, 2025 593

The break-up of current and non-current lease liabilities as at March 31,_2025]5 as follows:

Particulars Amount in Lakhs
_ As at March 31, As at March 31,
. 2025 ' 2024
Current lease liabilities s 278 267
Non- current lease liabilities 435 773
Total 712 1,040
: - _ Particulars B | B - e 1 (Amount in Lakhs)
Balance as at March 31, 2023 1,184
Addition 96
Deletion 20
Finance cost accrued . 82
Payment of lease liabilities 301
Balance as at March 31, 2024 1,040
Addition 272
Deletion 517
Finance cost accrued 6
Payment of lease liabilities 951
Balance as at March 31, 2025 712

The details of the contractual maturities of lease liabilities as at March 31, 2025 on an undiscounted basis are as follows:

Amount in Lakhs ‘Amount in Lakhs
Particulars Asat As at
March 31, 2025 March 31, 2024
Not later than one year 278 267
Later than one year but not later than five years . 435 773

More than five years

Note 30 - Earnings Per Share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the weighted average number of
Equity Shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holder of the company by the weighted average number of equity shares
outstanding during the year plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potential Equity

shares into Equity Shares.

(Amount in Lakhs)

: . | Forthe year ended | For the year ended
» kil March 31,2025 | March 31,2024
(a)Basic Earning per share
Profit after tax for the year attributable to the equity shareholders 2,802 4,190
No of Equity Shares Outstanding at the end of the year 8 8
Weighted average number of equity shares (Nos.) 8 8
Face value per share (10 Rs Per Share) < =
Basic earnings per share 350 557
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Notes to the financial statements for the year ended March 31, 2025

(b)Diluted Earning per share

Profit after tax for the year attributable to the equity shareholders 2,802 4,190
No of Equity Shares Outsatnding at the end of the year 8 8
Weighted Average no of shares that would have been issued for CCPS & 1
Weighted average number of equity shares (Nos.) 8 9
Face value per share [ Rs. 10 per share] * =
Diluted earnings per share 350 471

Note 31 - Segment reporting

The Company is primarily engaged in business of software development services, specializing in business application development for web and mobile
and operate at Capability Maturity Model Integration (CMMI) level 3, which is considered by the manggement to constitute one business segment.
Accordingly, there is no other separate reportable segment as defined by Ind AS 108 “Operating Segments”, however the company has presented
geographical segment at consol level.

Note 31(a) - Disclosures for Revenue from Contracts with Customers
(i) Disaggregation of Revenue
Revenue disaggregation by reportable segments and by geography has been included in segment information.

(ii) Performance Obligation .

The remaining performance. obligations disclosure provides the aggregate amount of the transaction price yet to be recognised as of the end of the
reporting period and an explanation as to when the Group expects to recognise these amounts in revenue. Applying the practical expedient as given in
Ind AS 115, the Group has not disclosed the remaining performance obligation for contracts where the entity has a right to consideration from a
customer in an amount that corresponds directly with the value to the customer of the entity’s performance completed to date, typically those contracts
where invoicing is on time and material basis. Remaining performance obligation estimates are subject to change and are affected by several factors,
including terminations, changes in scope of contracts, periodic revalidations, adjustments for revenue that has not materialized and adjustments for
currency.

(iii) Contract assets and liabilities >
Set out below is the disaggregation of the Company’s revenue from contracts with customers: ;
Particulars . March 31, 2025 March 31, 2024
Contract assets:
Trade receivables 1,261 988|
Particulars March 31, 2025 March 31, 2024
Contract liabilities:
Unearned Revenue 104] ° 34
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(All amounts in Rs. Lakhs unless otherwise stated)

Note 32 - Employee benefits
The disclosures as per Ind AS 19 - Employee Benefits are as follows:

Defined contribution plans

The Company makes Provident fund and Employee State Insurance Scheme contributions which are defined contribution plans, for qualifying
employees. Under the schemes, the Company is required to contribute a specified percentage of the payroll costs to fund the benefits. The Company
recognised Rs. 1,11,00,979 for the year ended March 31, 2025 (Rs. 1,35,76,767 for the year ended March 31, 2024) for Provident Fund contributions
in the Statement of Profit and Loss. The contributions payable to these plans by the Company are at rates specified in the rules of the schemes.

Ed

Defined benefit plans

The Company offers the following employee benefit schemes to its employees:
i. Gratuity (Refer Note 14)

ii. Long-term compensated absences (Refer Note 14)

These plan typically expose the group to actuarial risk such as: Investment risk, interest rate risk, longevity risk and salary risk.

[For funded plans that rely on insurers for managing the assets, the value of assets certified by the

insurer may not be the fair value of instruments backing the liability. In such cases, the present value
Investment Risk of the assets is independent of the future discount rate. This can result in wide fluctuations in the net
liability or the funded status if there are significant changes in the discount rate during the inter@aluation
period d

Employees with high salaries and long duratior]s or those higher in hierarchy, accumulate significant
Liquidity Risk level of benefits. If some of such employees resign/retire from the company there can be strain on the
cashflows.

A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by an
increase in the return on the plan’s debt investment. -

The present value of the defined benefit plan liability is calculated by reference to the best estimate of the
Longevity Risk mortality of plan participants both during and after their employment. An increase in the life expectancy of the
plan participants will increase the plan’s liability.

Interest Risk

The present value of the defined benefit plan liability is calculated by reference to the future salaries of plan

Salary Risk participants. As such, an increase in the salary of the plan participants will increase the plan’s liability.

That all the below figures as mentioned in Note No. 32 are considered from the actuaries valuation report dated 19.04.2025 obtained by the
management from certified valuer Shri Ashok Kumar Garg .

(a) Expense to be recognized in the statement of profit and loss:
(Amount in Lacs.)

Particulars Year ended March 31, 2025 | Year ended March 31, 2024

(i) Components of defined benefit costs recognised in profit and loss

Current service cost 46 53
Net interest cost 22 16
Expected return on Plan assets (14) (11)
Total expense to be recognised in profit and loss 54 59

(ii) Components of defined benefit costs recognised in other
comprehensive income
Acturial (gains) / losses

Due to change in financial assumption 8 (3)

Due to change in demographic Assumption & =

Due to change in experience 13 33

Return on plan assets, excluding interest income = =

Total expense recognised in other comprehensive income 21 ‘ 30

Total expense : 75 89
Particulars Year ended March 31, 2025 | Year ended March 31, 2024

(b) Net liability recognised in balance sheet

Present value of defined benefit obligation 298 : 298,
Fair value of plan assets 195 195
Funded status (deficit) (refer note 18) 103 ‘74
(c) Movement in present value of defined benefit obligation

Present value of defined benefit obligation at the beginning of the year > 208 219

Interest on,defined benefit obligation 16 16

Current Sérvice Cost 46 53

Past service cost
Benefits paid by Company
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(g) The principal assumptions used in determining defined benefit
obligations:

(i) Financial assumptions:

Discount rate

Salary escalation current

(ii) Demographic assumptions:

Attrition rate

Benefits paid by Trust Fund (143) (23)
Actuarial(gains)/losses arising from changes in demographic assumptions “ &
Actuarial (gains)/losses on obligations - Due to change in financial assumptions - #
Actuarial (gains)/losses on obligations - Due to change in experience 21 33
Present value of defined benefit obligation at the end of the year 238 298
(d) Movement in fair value of plan assets
Fair value of plan assets at the beginning of the year 195 145
Interest Income - B
Expected return on plan assets 14 11
Employer contributions 19 60
Benefits paid (143) (23)
Actuarial gain/(loss) on plan assets 3) 3
Fair value of plan assets at the end of the year = - 83 195
Particulars Year ended March 31, 2025 | Year ended March 31, 2024
(e) Movement of net liability recognised in the balance sheet
Opening net defined benefit liability 103 74
Expense recognized in statement of profit and loss 54 59
Expense recognized in other comprehensive income 23 30
Employers contribution (19) (60)
Benefits paid by the Company (143) -
Net (asset) / liability to be recognised in balance sheet 1 18] 103
(f) Composition of the plan assets is as follows
Others (LIC managed funds) | 1

-

7.00 % pér annum
8.00 % per annum

Indian Assured Lives Mortality

7.25 % per annum|
7.00 % per annum|

Indian Assured Lives Mortality

My et (2012-14) (2012-14)
Retirement Age 60 years| 60 years]

The expected rate of return on plan assets is determined after considering several applicable factors such as the composition of the plan assets,
investment strategy, market scenario, etc. In order to protect the capital and optimise returns within acceptable risk parameters, the plan assets are

well diversified.

The discount rate is based on the prevailing market yields of Government of India securities as at the balance sheet date for the estimated term of the

ohlinations.

(h) Actuarial assumptions for long-term compensated absences

Particulars

Year ended March 31, 2025

Year ended March 31, 2024

Discount rate
Salary escalation

7.00 % per annum
7.00% per annum

7.25 % per annum
7.00 % per annum

Significant actuarial assumptions for the determination of the defined obligation are discount rate, expected salary increase and mortality. The
sensitivity analyses below have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the

reporting period, while holding all other assumptions constant.

(§) Maturity profile B

Particulars & Year ended March 31, 2024 | Year ended March 31, 2023
1st Following Year 65 51
2nd Following Year 10 42
3rd Following Year 5 12 34
4th Following Year 21 32
Sth Following Year 9 42
Sum of Years 6 and above 181 64

That all the above figures as mentioned in Note No. 32 are considered from the actuaries valuation report dated 19.04.2025 obtained by the

management from certified valuer Shri Ashok Kumar Garg .
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Note 33 - Related party disclosures

Details of related parties and their relationship

1|Group Associates
InfoBeans Social and Educational Welfare Society

InfoBeans Technologies Limited
InfoBeans Technologies DMCC

InfoBeans Technologies LLC

Trust in which holding company is related

Holding company
Subsidiary of Holding company
o

Subsidiary ;)f Holding company

N

Key management personnel (KMP)/ Director
Mr. Jitendra Tanna

Mr. Shreyas Merchant

Mr. Avinash Sethi

Mr. Siddharth Sethi |
Mr. Mitesh Bohra

Mr. Sumer Bahadhur Singh

President & CEO till 19.07.2024

Executive Vice President & COO till
02.12.2024

Director
Director
Director
Director

()

Other related parties
Mr. Paresh Tanna
Mrs. Shashikala Bohra

Relative of director
Relative of director

List of transactions with related parties:-

w

¥

fear ended  Yearended

SNey _ Particular March 31, 2025 | March 31, 2024
Transactions with Group Associates
- CSR Donation
- InfoBeans Social and Educational Welfare Society 36 2
- Services Rendered to Holding Company
- Infobeans Technologies Limited 574 678
- Services Availed from Holding Company ’
- Infobeans Technologies Limited 80 139
- Balance receivable at the end of the year
- InfoBeans Technology DMCC - 16
- Balance payable at the end of the year
- InfoBeans Technologies Ltd 0 5
2 i i m men
- Di v .
- Mr. Jitendra Tanna 67 140
- Mr. Shreyas Merchant 85, 104
=Sal
- Mr Jitendra Tanna : 8 =
- Mr. Shreyas Merchant 8 &
3|Transactions with Other Related Parties 5
- Remuneration to other Related Parties
- Mr. Paresh Tanna 25 28
- Rent Charges (Registered Office)
* | - Mrs. Shashikala Bohra 1 1
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(All amounts in Rs. Lakhs unless otherwise stated)

Note 34 - Financial instruments

(a) Capital management

The Company manages its capital to ensure that the Company will be able to continue as going concern while maximizing the return to shareholders through the optimization of the debt and
equity.

The capital structure of the Company consists of net debt: Nil during the year (borrowings as detailed in notes 16 and 19 offset by cash and bank balances) and total equity of the Company.

: (An‘m‘n‘nt in ‘La‘!(hs)

Farbeulars As at March 31, 2025 | As at March 31, 2024

LG

Debt * P =

Cash and bank balances 195 448
Net debt (A) 195 448
Total equity (B)| 7,991 5,198
Net debt to equity ratio (A/B) 0.02 0.09

*Debt is defined as long-term and short-term borrowings (excluding financial quarantee contracts) including current maturities of long term debt.
(b) Financial risk management objectives

The Company’s principal financial liabilities comprises of borrowings, trade and other payables. The main purpose of these financial liabilities is to finance the Company’s operations. The!
Company’s principal financial assets includes trade and other receivables, and cash and cash equivalents that derive Wirectly from its operations.
The Combany is exposed to market risk, credit risk and liquiditv risk. The Combany’s senior manaaement oversees the manaaement of these risks.

(i) Credit risk management

Credit risk is the risk of financial loss to the Company if a customer or counterparty fails to meet its contractual obligations and arises principally from the Company's receivables, deposits given,
loans given, and balances at bank.

The maximum exposure to the credit risk at the reporting date is primarily from trade receivables.

In case of trade receivables, the Company does not hold any collateral or othér credit enhancements to cover its credit risks. Credi¥ risk has always been managed by the Company through
credit approvals, establishing credit limits and continuously monitoring the credit worthiness of customers to which the Companygrants credit terms in the normal course of business. On
account of adoption of Ind AS 109, the Company uses expected credit loss model to assess the impairment loss or gain.

Fair Value Hierarchy

The following table summarises financial assets and liabilities measured at fair value on a recurring basis and financial assets that are not measured at fair value on a recurring basis (but fair
value disclosure are required):

The different levels have been defined as follows:

Level-1 — Quoted prices (unadjusted) in active markets for identical assets or liabilities at net market value.

Level-2 - Inputs other than quoted prices included within level-1 that are observable for asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level- 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs). Fair values are determined in whole or in part using a valuation model based
on assumptions that are neither supported by prices from observable current market transactions in the same instrument nor are they based on available market data.

‘Amount in Lakhs’

Particulars : ; i : AsatMarch31,2025 :
Level 1 I Level 2 Level 3 - Total .

Financial Assets:

Mutual fund investments 5,321 - - 5,321

Bonds 1,371 - = 1,371

Total 6,692 - - 6,692 |

Financial Liabilities:

Convertible Preference Shares - - - -

Lease Liability - 712 - 712

Other financial liabilities - 96 = 96 |

Total - 808 - 808 |
Amount in Lakhs

Particulars R i

Financial Assets: ”

Mutual fund investments 4,728 - = 4,728

Bonds 1,371 - + - 1,371

|Total 6,099 - s 6,099

Financial Liabilities:

Convertible Preference Shares 2,180 2,180

Lease Liability 267 267

Other financial liabilities 480 - 480

Total - 2,928 ’ - 2,928 |
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Note 34 - Financial instruments

The carrying amount of following financial assets represents the maximum credit exposure;

(Amount in Lakhs)
Particul
ibctler AsatMarch31, | ,_ .t March 31, 2024
2025
Trade Receivables (Unsecured)
Less than six months 1,037 1,308
Over six months 137
Total 1,174 1,308 | -
|
Movement in allowance for credit loss during the year was as follows;
Amount in Lakhs’
Particulars As at March 31, AsatM é fch 3'1’ 2024
2025
Balance at beginning of the year - 107
Movement in expected credit loss allowance on trade
receivables calculated at lifetime expected credit losses % (107)
Balance at end of the year[Provision for Doubful 96 <
Debts]
T 1

Trade receivable consists of a large number of customers, spread across diverse industries and geographical areas. Ongoing credit evaluation is performed on the financial condition of the
accounts receivable.
Credit risk on cash and cash equivalents is limited as the Company generally invest in deposits with banks and financial institutions with high credit ratings assigned by credit-rating agencies.

(ii) Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of risk: currency risk,
interest rate risk and other price risk. The objective of market risk management is to manage and control market risk exposures within acceptable parameters, while optimizing the return.
b

(1) Foreign currency risk

The Company undertakes transactions denominated in foreign currencies, consequently exposures to exchange rate fluctuations arise. The management has taken a position not to hedge this
currency risk.

The carrying amounts of financial liability of the Company denominated in foreign currency other than its functional currency is as follows:

‘Amount in Lakhs

Particulars » Currency | AsatMarch 31, 2025 | As at March 31, 2024
Trade Payables UsD = - ,
Trade Payables EURO - -
Trade Payables AED = =

(2) Foreign currency sensitivity analysis

The following table details the Company's sensitivity to a 10% increase and decrease in the Rupee against the relevant foreign currency. 10% is the sensitivity rate used when reporting foreign|
currency risk internally to key management personnel and represents management's assessment of the reasonably possible change in foreign exchange rates. The sensitivity analysis includes
only outstanding foreign currency denominated monetary items and adjusts their translation at the period end for a 10% change in foreign currency rates. A positive number below indicates an
increase in profit where the Rupee strengthens 10% against the relevant currency. For a 10% weakening of the Rupee against the relevant currency, there would be a comparable impact on
the profit and the balance would be neqative.

i Amount in Lakhs
Particulars v Sensitivity } Effect on Prof it Before tax
i : analysis

As at March 31, 2025 | Asat March 31, 2024

usb +10% - -

usb -10% - -

usb +5% 38 50 ]
usb -5% (38) ] (50)

(3) Interest rate risk .

The borrowings of the Company are at fixed interest rates, consequently the Company is not exposed to interest rate risk.

(iiii) Liquidity Risk

(1) Liquidity risk management

Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The Company's principal source of liquidity are cash and cash equivalents and the cash flow generated
from operations. The Company manages liquidity risk by maintaining adequate banking facilities and reserve borrowing facilities, by continuously monitoring forecast and actual cash flows, and
by matching the maturity profiles of financial assets and liabilities. Trade and other payables are non-interest bearing and the average credit term is 30-90 days.

The table below provides details regarding the contractual maturities of financial liabilities including estimated interest payments; ,

. “particulars | pueinistyear b °°! i Carrying value
As at March 31, 2025
Trade payables 4 - " 4 4
other financial liabilities 9 - - 9% 96
Lease liability 278 435 C: 712 712
Total 377 435 - 812 812
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Note 34 - Financial instruments
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Notes to the financial statements for the year ended March 31, 2025

A Financial assets
i) Measured at cost

Investment in subsidiary

ii) Measured at fair value
Investment in mutual fund

iii) Measured at amortised cost
Investment in bonds

Trade Receivables

Cash and cash equivalents

Total

B Financial liabilities

i) Measured at amortised cost
Preference Shares

Trade payables

Other financial liabilities

Lease liability

Total

Carryingamount |

5321 5321 4,728 4,728
1,371 1,371 1,371 1371
1,261 1,261 1,308 1,308
195 195 448 448
8,148 8,148 7,855 7,855 |
1 5 2,180 2,180

4 4 54 54

9% % 480 480
712 712 1,040 1,040

3
812 812 3,755 3,755

(d) Fair value measurement

Financial instruments measured at amortised cost

values,except for security deposit and i since the C

that would eventually be received or settled.

All the financial assets and liabilities of the Company are measured at amortised cost except for investment.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing

The carrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements are a reasonable approximation of their fair
does not anticipate that the carrying amounts would be significantly different from the values ,

As at March 31, 2024
Trade payables 54 - - 54 54
other financial liabilities 480 - - 480 480
Lease liability 267 773 - 1,040 1,040
Total 802 773 = 1575 1,575
Note 34 - Financial instruments
(c) G ies of fi ial instr and fair value thereof

As at March 31{ 2025 -
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Note 35: HEDGING ACTIVITIES AND DERIVATIVES

The Company is exposed to certain risks relating to its ongoing business operations. The primary risks managed using derivative

instruments are foreign currency risk

Foreign currency risk:
Foreign exchange option and currency future

The following are the outstanding forward exchange contracts entered into by the Company, for hedge purpose,

as on March 31, 2025

-

Foreign currency

Purpdse

(% in lakhs)

Amount

__(Xinlakhs

31-Mar-25

Hedge of trade receivables -

Buy/Sell No.

of contracts

31-Mar-24

Hedge of trade receivables

381

Sell

457

Note 36 - Exceptional Items - Fair Value Gain on Compulsory Convertible Preference Shares [ccpSs]

That during the year company has shown fair value gain of Rs. 21.66 crores [Previous Year Rs. 31.33 Crores] under the

exceptional item in its profit and loss account for the year ended 31.03.2025. The correspondmg Reversal of fair value loss

through profit and loss was booked in the FY 2021-22 [as per IND AS 109]. The same’is written back during the year.

Note 37 - Corporate social responsibility (CSR)

a) Gross amount required to be spent by the Company during the year ended 31 March 2025: 39 lakh (31 March 2024: 38.28

Lakh)

b) Amount spent during the year on;

Details of CSR expenditure:

Particulars

March 31 2025

March 31 2024

(2) Gross amount required to be spent by the Group during the year
b) Amount approved by the Board to be spent during the year

39
39

38
38

(c) Amount spent during the year ending on 31 March 2025: Paid ek tocl:‘zl:: ikt o Total
(i) Construction/acquisition of any asset P
(i) On purposes other than (i) above 39 - 39
(c) Amount spent during the year ending on 31 March 2024: Paid ek tocl;:hpald i Total
(i) Construction/acquisition of any asset i
(i) On purposes other than (i) above 38 - 38

(e) Details related to spent / unspent obligations:

March 31 2025

March 31 2024

(i) Contribution to Public Trust
(i) Contribution to Charitable Trust
(iii) Unspent amount in relation to:
- ongoipg project
- Other than ongoing project

39

38

39

38
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NOTE 38 : ADDITIONAL DISCLOSURES REQUIRED BY SCHEDULE IlI (DIVISION 1) OF THE ACT, AS AMENDED

(i
(ii)
(iii)
(iv)
v)

(vi)

(vii)

(viii)

The Company does not have any Benami property, where any proceeding has been initiated or pending against the

Company for holding any Benami property.

The Company does not have any transactions with companies struck off.

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company has not advanced or loaned or invested funds to any other

the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
The Company has not received any fund from any.person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing

or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries) or '

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

ot

The Company has not entered into any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax 1

The Company has not been declared wilful defaulter by any bank or financial institution or other lender.

w
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Note 39 - Ratio Analysis and its elements

Ratio Numerator Denominator March 31, | March 31, | % change Reason for variance
2025 2024
Current ratio Current Assets Current Liabilities 10 6 72.66% Iliambil‘rﬁ:d due to increase in current asset & decrease in current
Earnings for debt service = Net | Debt service = Interest & .
Debt Service Coverage ratio  |profit after taxes + Non-cash |Lease Payments + Principal 3 12| -7a79%[Change dueto deF'ezsyza'f" wirite off of CCPS for the current year
operating expenses Repayments i P
4 Net Profits after taxes — " Change due to decrease in write off of CCPS for the current year
Return on Equity ratio Prefe: Divick Average Shareholder’s Equity 0.42 136 -68.67% compared to s year
ence - \
" Net credit sales = Gross credit 2 e Change due to decrease in sales and disproportionate increase in
Trade Receivable Tumover Ratio sales - sales return Average Trade Receivable 4.70 6.37 26.19%| nding receivables
4 3 Net sales = Total sales - sales  |Working capital = Current Increased due to increase in current asset & decrease in current
Net Capital Turnover Ratio return assets — Current liabilities 0.70 1.35 -47.94%| liabilities
Net Profit ratio Net Profit P Tl 0.46 057|  -19.05%|N.A.
n . Capital Employed = Tangible . . g g +
Earnings before interest and Change due to decrease in sales and disproportionate increase in
Return on Capital Employed Net Worth + Total Debt + 0.11 0.19 -39.99%| ) 4 .
taxes Def Tax Liability expenses including provuision for Bad Debts
Return on Investment Interest (Finance Income) Investment 0.07 0.07 8.83%|N.A.
1
40) Prior period comparitives have been re-classsified/ rearouped to conform with current vear's pr where
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