







































































INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLC069518)
(Previously known as InfoBeans CloudTech Private Limited / Eternus Solu

Notes to the financial statements for the year ended March 31, 2024
CURRENT INVESTMENTS

tions Private Limited)

{Amount in Lakhs)

Particulars

As at
March 31, 2024

As at
March 31, 2023

Investment at fair value through profit and loss

Investment in Mutual Fund (Quoted)
EDELWEISS NIFTY PSU BOND PLUS SDL APR 2026 50-50

INDEX FUND - GR 586.69 -

AXIS CPSE PLUS SDL - DEBT INDEX REG (G)

(57,68,589 units (Previous Year: NIL)) 639.77 7

SBI CPSE BOND PLUS INDEX FUND GR

(19,85,505 units (Previous Year: NIL)) 220,79 "

ICICI PRU PSU BOND INDEX FUND (G)

(49,65,251 units (Previous Year: NIL)) 554.61

DSP NIFTY SDL PLUS INDEX FUND GROWTH

119 QA 177 unite (Pravinng Year: NTI Y 223.44

EDELWEISS BHARAT BOND 2030 REG GR

(16,71,388 units (Previous Year: NIL)) 226.13 -

AXIS BANKING AND PSU DEBT-WC

711 192 unife (Pravinnue Yaar NTI 1Y 267.27

BANDHAN CORPORATE BOND FUND-WC

(15,39,616 units {Previous Year: NIL)) 267.39

ICICI PRU CORP BOND FUND-GR WC

(16,05,551 units (Previous Year: NIL)) 432.64 &

NIPPON INDIA DYNAMIC BOND FUND - WC

(12,594,242 units (Previous Year: NIL)) 433,25 -

TATA ARBITRAGE FUND (GR)

(34,55,795 units (Previous Year: NIL)) 455.49

CANARA ROBECO LIQUID FUND REG GR

(NTL (Pravious Year: 534 units)) - 14.33

EDELWEISS ARBITRAGE FUND REG-AR CAP 7.30 6.77

SBI OVERNIGHT FUND GROWTH E 247.99

INVESCO ARBITRAGE MUTUAL FUND (GR)

(35 1NR nnite (Previnns Year NTI 1) 10.26 .

NIPPON INDIA ARBITRAGE FUND (GR)

(1,49.228 units (Previous Year: NIL)) 36.41

DSP SAVINGS FUNDS - WC

(NIL (Previous Year: 3,12,046 units)) = 139.99

PARAG PARIKH DYNAMIC ASSET ALLOCATION FUND REG PLAN

(36.56,312 units (Previous Year: NIL units)) 366.38 =
4,727.83 409,08

Investment in Bonds

9.56% STATE BANK OF INDIA-BOND 159.41

9.15% ICICI BANK LIMITED BOND 161.80

7.5% SHRIRAM CITY BOND 235.94

9.05% HDFC LTD 2023 7 104,57

L 661.72

4,727.83 1,070.80

Aggregate Cost of quoted investments in mutual fund (Current and Non- current) 4,396.42 3,689.77




INFOBEANS CLOUDTECH LIMITED (CIN: U72200MP2010PLCDGI518)
(Previously known as InfoBeans CloudTech Private Limited / Eternus Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 2024

MNOTE '7"
OTHER FINANCIAL ASSETS Amount in Lakhs)
2 X Asat As at
Particyl
i e : 0 j March 31, 2024 | March 31, 2023
Security Deposit 133.83 112.80
133.83 112,80
Security deposits are non-derivative financial assets and are refundable in cash. These are measured based on effective Tntaresr method.
NOTE 'S’
DEFERRED TAX ASSETS (NET)
Amount in Lakhs)
o As at As at
P,
Beticnters March 31, 2024 | March 31, 2023
Deferred tax assets (Net) 4.54 85.94
4.54 85.94
NOTE'9'
INCOME TAX ASSETS (NET)
Amount in Lakhs)
y As at As at
P :
e _ | March 31, 2024 | Maren 31, 2023
Advance income tax (Net) 53.30 18.16
53.30 i18.16
NOTE '10"
TRADE RECEIVABLES
Amount in Lakhs)
u As at As at
Fachiculars March 31, 2024 | March 31, 2023
Trade receivable 1,292.01 987.96
Receivable from Related Parties 15.61 0.23
1,307.62 988£.19
Break-up for security details:
Trade receivables
Secured, considered good
Unsecured, considered good 1,307.62 1,079.16
Trade Receivables which have significant increase in credit risk - 16.37
Trade Receivables - credit impaired g = -107.34
1,307.62 988.19
Impairment Allowance (allowance for bad and doubtful debts)
Unsecured, considered good
Trade Receivables which have significant increase in credit Risk - 16.37
Trade Receivables - credit impaired = -107.34
- -90.97
Trade receivables Ageing Schedule
As at 31 March 2024
2 sutstanding for following periods from due date of paymer
Current G pi e g
Particulars Unbilled but Less than 6 onth 1-2 2-3 More than 3 Total
not due Months | ™, = years | years years
— 1 year
Undisputed Trade Receivables — considered good 47.43 699.10 561.09 - - - . 1,307.62
Undisputed Trade Receivables — which have significant = = 8 = = = = =
increase in credit risk
Total 47,43 699,10 561.09 - - - - 1,307.62




INFOBEANS CLOUDTECH LIMITED {CIN: U72§00MP2010PLC069518)
{Previousty known as InfoBeans CloudTech Private Limited / Eternus Sokitions Private Limited)
Notes to the financial statements for the year ended March 31, 2024

As at 31 March 2023

utstanding for following periods from due date of paymer
Current & % ]
Particulars Unbilied but Less than 6 1-2 2-3 More than 3
ot due months | Total

n u Months it year Years years years
Undisputed Trade Recelvables — considered good 4,18 692,64 382.34 16.37 - - - 1,095.53
Undisputed Trade Receivables — which have significant - - - -107.34 - - - -107.34
increase in credit risk

Total 4.18 692.64 382.34 | -90,97 - - - 988.19

No trade or other receivable are due from directors or other officers

or private companies respectively in which any director is a partner, a director or @ member.
Trade receivables are non-interest bearing and are generally on terms of 30 to 90 days.

NOTE "11'

CASH AND CASH EQUIVALENTS

of the company either severally or

jointly with any other person. Nor any trade or other receivable are due from firms

Amount in Lakhs)

Particulars

As at

March 31, 2024 | March 31, 2023

As at

a) Cash and cash equivalents
Balance with hanks

- in current accounts 443.04 112.08

- in depaosit accounts - -
Cash in hand 4.65 1.22
447.68 113.30

*Deposit accounts with banks having maturity more than 3 months but less than 12 months

NOTE '12

OTHER FINANCIAL ASSETS

Amount in Lakhs)

Particulars

.As at

March 31, 2024 | March 31, 2023

As at

Accrued Interest on FD
Fixed Deposit - less than 1 year maturity

0.31
61.62

61.93

NOTE "13'
OTHER CURRENT ASSETS
(Amount in Lakhs)
4 As at As at
Fasticiitan: March 31, 2024 | March 31, 2023
Prepaid Expenses 18,72 21.16
Travelling advance to employess - 2,63
Salary advance 2.70 0.45
Balances with Government Department 44,94 26.15
Advance to suppliers = 1.54
Other receivables 5.29 -
71.65 51.93
NOTE '14'
PROVISIONS- NON CURRENT
Amount in Lakhs)
As at As at

Particulars

March 31, 2024 | March 31, 2023

Provision for Employee Benefits
Gratuity (Refer Note 32)

102.63

76.84

102.63

76.84




INFOBEANS CLOUDTECH LIMITED » .
(Previously | as InfoB CloudTech Private Limited / Eternus Solutions Private Limited)
Nates to the financial statements for the year ended March 31, 2024

NOTE 15(A) - Equity share capital

{Amount in Lakhs)
Particidans 5 _As at March 31, 2024 - _As at March 31, 2023 ; :
o No. of shares Amount in Rs. Amount in Lakhs Nao. of shares Amount in Rs, | Amount in Lakhs
{a) Authorised
Equity shares of Rs.10 each 1,165,000 11,650,000 116.50 1,165,000 11,650,000 116.50
Total 1,165,000 11,650,000 116.50 1,165,600 11,650,000 116,50
(b) Issued, subscribed and fully paid up
Equity shares of Rs.10 each 800,246 8,002,460 80.02 705,000 7,050,000 70.50
Total 800,246 8,002,450 80.02 705,000 7,050,000 70.50
{c) Reconciliation of the equity shares outstanding
Particulars T 4 As at March 31, 2024 As at March 31, 2023
: No. of shares Amount in Rs. Amount in Lakhs .. No. of shares Amount in Rs. Amount in Lakhs
At the heginning of the year 705,000 7,050,000 70.50 705,000 7,050,000 70.50
Issued during the vear 95,246 952,460 9.52 - - o
Redeemed/Bought back during the year - - - - - -
Qutstanding at the end of the year 800,246 8,002,460 80,02 705,000 7,050,000 70,50

(d) Terms/ Right attached to Shares

(1) The equity shares of the Company, having par value of Rs. 10 each, rank pari passu in all respects induding voting rights and entitlement to dividend.
(i) In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of preferential amounts. The distribution

will be in propertion to the number of equity shares held by the shareholders.

(e) Details of shares held by each shareholder holding more than 5% shares:

As at March 31, 2024

As at March 31, 2023

Name of Sharcholder ¢
No. :iﬁares 9% of holding No. of shares held % of holding
Equity Shares
InfoBeans Technologies Limited 776,246 97.00% 681,000 96.60%
Total 776,246 97.00% 681,000 96.60%'
Note (15B)- Other Equity
As at March 31, 2023 As at March 31, 2024
Reserve and surplus
(a) Security premium reserve 127.7 12271
(b} Foreign Currency Translation reserve (3.9) 3.79
{d) General reserva =
(c) Retained earnings 507938 863,99
{d) Other comprehensive income {118.7) (94.4)
(&) Share option outstanding 34.0 11.78
5,117.89 9212.87

Description of nature and purpose of each reserve

(a) Capital reserve

Capital reserve represents the difference between value of the net assets transferred to the Company in the course of business combinations and the consideration paid for such combinations.

{a) Security premium reserve

Securities premium reserve is used to record the premium on issue of shares, The reserve will be utilised in accordance with provisions of the Act.

(b} Share option outstanding account

The reserve is used to recognize the grant date fair value of options issued to employees under Emplayee Stock Option Schemes and is adjustad on exercise/ forfeiture of eptions,

(d) General reserve

General reserve is created from time to time by way of transfer profits fram retained eamings for appropriation purposes, General reserve is created by a transfer from one component of equity to

another and is not an item of other comprehensive income.

(<) Retained earnings

Retained earnings are created from the profit / loss of the Company, as adjusted for distributions to owners, transfers to other reserves, etc.

(d) Other comprehensive income

Other Comprehensive Income inciudes re-measurement loss on defined benefit plans, net of taxes that will not be reclassfied to profit & loss.

=<This space is left blank intentionally>




INFOBEANS CLOUDTECH LIMITED (CIN: U72200MP2010PLCOG9518)
{Previously known as InfoBeans CloudTech Private Limited { Eternus Solutions Private Limited)

Statement of changes in equity for the year ended March 31, 2024

A. Equity share capitai

o, o.f {Amount in
Shares in Lakhs)
. ; : lakhs) :
Balance as at April 1, 2022 7.05 70.50
Changes in equity share capital during the year
Buy back of equity shares = =
Balance as at March 31, 2023 7.05 70.50
Changes in equity share capital during the year
Issue of equity shares 0.95 9.52
Balance as at March 31, 2024 8.00 80.02
B. Other equity
(Amount in Lakhs)
y Reserves and Surplus ) / ol
i Share Other otal
Particulars Capital Securf pes General option Retained ; Comprehen Other
premium 5 s FCTR 3 3§
reserve Ve reserve | outstandin! earnings sive Equity
g account : Income.
Balance as at April 1, 2022 = 127.71 = = (1,133.5) {(1.9) (71.0) (1,078.7)
Profit for the year 1,997.47 1,997.47
Other comprehensive income for the year, net of income tax (23.4) (23.4)
Issuance of CCPS - 7
For the Year 5.66 5.66
Share based payment reserve 11.78 11.78
Balance as at March 31, 2023 = 127.71 - 11.78 8563.99 3.79 (94.4) 912.87
Profit for the year 4,215.79 4,215.79
Other comprehensive income for the year, net of income tax (25.3) (25.3)
Issuance of CCPS -
For the Year (7.7) (7.7}
Share based payment reserve 22.23 22.23
Balance as at March 31, 2024 - 127.71 - 34.00 5,079.78 (3.9) (119.7)} 5,117.89

<This space is left blank intentionally>




INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLCDG9518)
(Previously known as InfoBeans CloudTech Private Limited / Eternus Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 2024

PROVISIONS~ CURRENT
Amount in Lakhs)
Particulars As St Asat

March 31, 2024 | March 31, 2023

Provision for Employee Benefits
Leave Encashment Payable

53.89

42.01

53.89

42.01

NOTE 'is’

Compulsorily Convertible Preference shares

Ameunt in Lakhs)

o As at As at
Partadars March 31, 2024 | March 31, 2023
Authorised Share Capital
Preference shares of Rs, 10/- each 23,50 23,50
Issued, subscribed and fully paid up
Current Year 1,37,762 Preference shares of Rs. 10/- each (Previous Year - 2,33,008 Preference shares of Rs. 10/~ each) 2,180.02 5,322.70
2,180.02 5,322.70

NOTE 17’

TRADE PAYABLES

Amount in Lakhs)

Particulars

As at

As at

March 31, 2024 March 31, 2023

Total outstanding dues of micre and small enterprises (Refer Note 27)
Total outstanding dues af creditors other than micro and small enterprises

34.86 59.38
19.22 59.83
54.08 119,21

Trade payables Ageing Schedule

As at 31 March 2024

Dutstanding for followin

periods from due date of ppyment

Current 5
Particulars but Less than 6 th 1-2 23 More than 3 Total

not due Months :nr ';e; years years years
Total outstanding dues of micro enterprises and small enterprises 31.77 3.09 = - - - 34.86
Total outstanding dues of creditors other than micro enterprises 19,22
and small enterprises 13.65 5.57 - - - -
Disputed dues of micro enterprises and small enterprises = & = - = = -
Disputed dues of creditors other than micro enterprises and small -
enterprises = H = S & =

Total 45.42 8.66 - - - - 54.08

As at 31 March 2023

Curant putstanding for following periods from_ _due date of paymen

Particulars but Less than 6 6 i-2 2-3 More than 3 |
not due Months | Months years | vears years Tatzl
- ; — 1 year
Total outstanding dues of micro enterprises and 0.63 58.74 - - - -
small enterprises 59.38
Total outstanding dues of creditors other than micro enterprises 28.30 31.54 3 4 £ =
and small enterprises 59.83
Disputed dues of micro enterprises and small = = b = = - i
Disputed dues of creditors other than micro enterprises and smail = - = e # &
enterorises iy
Total 28.93 90.28 = = 5 = 119.21




INFOBEANS CLOUDTECH LIMITED (CIN: U72900MP2010PLCOG9518)
(Previously known as InfoBeans CloudTech Private Limited / Eternus Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 2024

NOTE '18"
OTHER FINANCIAL LIABILITY
Amount in Lakhs)
Asat As at
Particiiars March 31, 2034 | March 31, 2023
Employee related payable 473.29 448.56
Other payable 6.91 79.25
480.20 527.82
NOTE '19'
OTHER CURRENT LIABILITIES
Amount in Lakhs)
Particulars As at As at
March 31; 2024 | March 21, 2023
Statutary Dues 154.01 96.56
Advance from customers - 2.20
Deffered Revenue 134.07 34,42
288.08 133.18




INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLCO69518)

(Previously known as InfoBeans CloudTech Private Limited / Eternus Sclutions Private Limited)

Notes to the financial statements for the year ended March 31, 2024

" NOTE '20'

REVENUE FROM OPERATIONS

{Amount in Lakhs)

Particulars March 31, 2024 | March 31, 2023
Rendering of services (software services)
Domestic 1,822.30 7,215.12
Export 5,565.05 -
Unbilled Revenue 47.43 4,18
Unearned Revenue (134.07) (34.42)
Commission Income 8.21 -
Total 7,308.83 7,185
Disaggregated revenue information:-
Geographical region wise breakup is as follows:
Geographical regions
USA 4,848.52 4,902.13
India 1,643.38 1,408.71
UAE 687.23 480.41
Qther 129.80 393.63
NOTE "21'
OTHER INCOME
{Amount in Lakhs)
Particulars March 31, 2024 March 31, 2023
Gain on Redemption of Investments (Mutual Fund) 35.84 59.79
Fair value gain on Investment - Unrealised 269.74 53.29
Foreign Exchange Gain/(Lass) 18.91 39.84
Interest on FDR 4.06 20.19
Interest on Bonds 102.37 78.52
Interest on security deposit 8.65 9.22
Other Income 2.19 30.93
Total 441.76 291.78




INFOBEANS CLOUDTECH LIMITED (CIN: U72900MP2010PLCO69518)

{Previously known as InfoBeans CloudTech Private Eimited [ Eternus Solutions Private Limited)

Notes to the financial statements for the year ended March 31, 2024
NOTE 22

EMPLOYEE BENEFITS EXPENSE

(Amount in Lalhs)

Particulars

March 31, 2024

March 31, 2023

Salaries, Wages and Allowances

Contribution to P.F, E.S.I and Other Statutory Funds
Gratuity (refer note 32)

Leave Encashment

Staff Welfare Expenses

Total

4,749.58 3,457.69
135.49 126.96
57.68 38.87
25.48 50.41
67.42 77.89
5,035.65 3,751.83

NOTE 23"
FINANCE COSTS
(Amount in Lakhs)
Particulars March 31, 2024 | March 31, 2023
Interest Expense
Other finance cost including Lease cost 82.05 60.24
Total 82.05 60.24




INFOBEANS CLOUDTECH LIMITED (CIN: U72900MP2010PLCDGSE18)
{Previously known as InfoBeans CloudTech Private Limited § Ebernus Solutions Private Limited)

Notes to the financial statements for the year ended March 31, 2024
NOTE 24"

OTHER EXPENSES

(Amount in Lakhs)

Particulars

March 31,2024 |

March 31, 2023 |

Professional Fees
Sales and Business Promotion
Travelling Expenses
Corporate Social Responsibility (CSR) Activities
Rent
Power and Fuels
Insurance
Software License and Subscription Fees
Internet Charges
Legal & Consultancy
Repairs and Maintenance
Buildings
Computers
Others
Derivative Gain/Loss
Bad Debts
Rates and taxes
Miscellaneous Expenses
Long Term Capital Loss
Auditors Remunerations
Bank Charges
Short Term Capital Loss
Pravision for doubtful debt
Telephone Expenses

Total

459.32 386.47
78.93 14.58
70.40 57.85
38.30 36.30
37.52 28.84
16.92 36.74
16.05 21.43
12.92 13.07
11.97 8.11
11.35 10.35

7.92 6.79
3.45 5.68
2.56 3.78
- 12,37
5.72 294.19
5.01 0.31
4.62 7.87
4.81 -
3.60 3.38
2.72 5.73
2.44 -
= 64.82
0.87 1.19
797.39 1,019.84

Details of Auditors Remuneration

Particulars March 31, 2024 March 31, 2023
Statutory Audit Fees 1.50 0.8
Tax Audit 0.75 -
Other
Dubai Branch Audit 1.35 2.6
3.60 3.38




INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLCO59518)
(Previously known as InfoBeans CloudTech Private Limited / Eternus Solutions Private Limited)
Notes to the financial statements for the vear ended March 31, 2024

Note 25 - Current tax and deferred tax

(A) Major Components of income tax expenses

_Particulars

March 31, 2024

{a) Statement of profit and loss:
(i) Current tax:

March 21, 2023 |

- In respect of current year 302.97 570.01
- In respect of earlier year 7.91 -11.45
(i) Deferred tax: 89.92 -27.41
- Relating to origination and reversal of temporary differences
Total tax expense recognised in statement of profit and loss 400.79 531.15
{a} Other comprehensive income:

(i) Deferred tax - remeasurement of the defined benefit obligation (8.5) (7.9)
Total tax expense recognised in total comprehensive loss 392.28 523.29
{B) Numerical reconciliation between average effective tax rate and applicable tax rate :

{Amount )

Warch 31, 204 |

Particulars
Profit before tax
Applicable tax rate
Computed tax expense

Effect of expenses that is non-deductible in determining taxable profit /
accounting profit

Effect of Previous year loss booked durin the year

Others (including effect of recognition of deferred tax asset on previous
vear tax losses)

Income tax expense recognised in statement of profit and loss

[ Warch 31, 2023 |

4,616.58 2,528.62
25.17% 25.17%
1,161.90 636.45

-777.532 -1132.16
7.91 .
302,28 523.29

(C) Deferred Tax

{Amount in Lakhs)_

For the year ended March 31, 2024

Particulars As at March 31, Recognised in As at March 31,
2023 2024
Profit and Loss GCI
Tax effect of items constituting deferred tax liability on:
Property, plant and equipment, right to use asset and intangible assets
and other
Deferred tax impact on acquisition of intangible assets -
Deferred tax asset on ROU 279.88 46.00 -233.88
Deferred tax impact on fair value of investment on mutual fund i3.41 ~70.00 -83.41
Remeasurement of defined benefit plans -
(A 293.29 (24.00) - -317.29
Tax effect of items constituting deferred tax assets:
Deferred tax asset on tangible Assets 21.74 {1.151) 20.59
Deferred tax asset on |ease liability and ROU 297.94 (36.099) 261.84
Provision for compensated absences and aratuity 10.19 7.129 17.32
Provison for doubtful debts 27.01 {27.010} -
Other disallowances under section 40{a)(i) of the income-tax act, 1961 - - -
Other disallowances under section 43B of the income-tax act, 1961 - - -
Leave Encashment 10.57 2,992 13.56
Employee Compensation expenses (ESOP) 2.56 (2.960) -
Deferred tax asset on interest disallowance under section 948 - - -
Remeasurement of defined benefit plans = - 851 8.51
(B) 379.22 {57.10) 8.51 321.82 |
Deferred tax inrespect of earlier years = "
Deferred tax assets have been restricted to the éxtent of deferred tax
fliabilities - -
iDeferred tax liabilities/(assets) (net) (A-B) {81.1) 8.51 {4.5)




F_or__t'ﬁe year ended March 31, 2023

Particulars i As at April 01, Recognised in As at March 31,
2022 Lo 2023
Profit and Loss OCI
Tax effect of items constituting deferred tax liability on:
Property, plant and equipment, right to use asset and intangible assets “
and other
Deferred tax impact on acquisition of intangible assets -
Deferred tax asset on ROU 48.32 231.56 279.88
Deferred tax impact on fair value of investment on mutual fund 5.88 7.53 13.41
Remeasurement of defined benefit plans -
{A} 54.20 239.09 - 203.29
Tax effect of items constituting deferred tax assets:
Deferred tax asset on tangible Assets 29.22 7.48 21.74
MAT Credit Entitlement -
Deferred tax asset on lease fiability and ROU 59.84 (238.1) 297.94
Provisicn for compensated absences and gratuity 3.44 (7.7) -10.19
Provison for doubtful debts 12,38 (14.6) 27.01
Other disaliowances under section 40(a)(i) of the income-tax act, 1961 -
Other disallowances under section 43B of the income-tax act, 1961 -
Leave Encashment - (10.6) 10.57
Employee compensation expenses - (3.0 2.96
Deferred tax asset on interest disallowance under section 948 -
Remeasurement of defined benefit plans 21.33 7.86 29.19
(8) 126.21 (266.5) 7.86 379.22
Deferred tax inrespect of earlier years -
Deferred tax assets have been restricted to the extent of deferred tax
liabilities =
Deferred tax liabilities/(assets) (net) (A-B) (72.0) (27.4) {(7.9) (85.9)

Note 26 - COMMITMENTS AND CONTINGENT LIABILITIES

{(2) Commitments
Estimated amount of contracts remaining to be executed on capital
(&) Contingent Liabilities
The contingent liabilities for the Company as at March 31, 2024 are NIL {March 31, 2023: NIL)
(c) Financial Guarantee
The Company has not given any financial guarantee on its behalf or its subsidiaries.
Note 27 - Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act. 2006
{(Amount in Lakhs)
: As at March 31, As at March 3%,
Prrticolars 2024 2023
o Principal amount remaining unpaid to any supplier as at the end of the
@ accounting year 34.86 59.38
b Interest due thereon remaining unpaid to any supplier as at the end of
&) the accounting year - -
(¢) {The amount of principal paid beyond the appointed day - -
(d) IThe amount of interest due and payable for the year - -
The amount of interest accrued and remaining unpaid at the end of the
@ accounting year > =
{f) |The amount of further interest due and payable even in the succeeding

year, until such date when the interest dues as above are actually paid

As per Managements opinion, Interest is not required to be provided on Amount payable to MSME suppliers as per the

terms of Contract between the suppliers and the Company.
No Dues to MSME's is outstanding for more than 45 days.

Note 28: Foreian Exhange and earninas outao

i As at March 31, As at March 31,
Pttt 2024 2023
= The Foreign Exchange earned in terms of actual inflows during the year 5508.85 5,256.96
The Foreign Exchange outgo during the year in terms of actual
) Joutfiows, 26.52 41.94
Total 5,535.37 5,298.89




INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLCO69518) "
(Previously known as InfoBeans CloudTech Private Limited / Eternus Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 2024

Note 29 - Leases

The Company's significant leasing atrangements are in respect of office premises and equipment taken on leave and licence basis,

(i) The following is the summary of practical expedients elected:

a) Applied a single discount rate to a portfolio of leases of similar assets in similar econamic environment with a similar end date.

b) Applied the exemption not to recognize right-of-Use assets and liabilities for leases :

a. with less than 12 months of lease term on the date of initial application

(i} The effect of depreciation and interest related to Right Of Use Asset and Lease Liability are reflected in the Statement of Profit and Loss under the heading

"Depreciation and Amortisation Fxpense” and "Finance costs”,
{ifi) The weighted average incremental borrowing rate applied to lease liabilities for FY 23-24 is 7.29% for old leases and 9% for lease entered during FY 23-24

The changes in the carrying value of ROU assets for the year ended March 31, 2024 are as follows:
{Amount in Lakhs)

Particulars : __Total amount]
Balance as at March 31, 2022 165.93
Addition 1,264.46
Deletion 92.18
Depreciation 226.18]
Balance as at March 31, 2023 1,112.03
Addition 98.37|
Deletion 18.24]
Depreciation 262.91
Balance as at March 31, 2024 929.26|
The break-up of current and non-current lease liabilities as at March 31, 2024 is as follows:

Particulars i § 3 (Amount in Lakhs)

As at As at
March 21, 2024 March 31, 2023
Current lease liabilities 267.30 215.81
Non- current lease liabilities 773.07 967.99
Total 1,040.37 1,183.80

The movement in lease liabilities during the year ended March 31, 2024 is as follows:

Particulars ¥ =5 (Amount in Lakhs)
Balance as at March 31, 2022 205.4%
Addition 1,209.02
Deletion 205.49
Finance cost accrued 60.24
Payment of lease fiabilities 85.46
Balance as at March 31, 2023 1,183.80
Addition 95,64
Deletion 19.71
Finance cost accrued 82.05
Payment of lease liabilities 301.40
|Balance as at March 31, 2024 1,040.37




INFOBEANS CLOUDTECH LIMITED (CIN : U?ZBOEIMPJ!BlDPLCB&QSlS} X
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Notes to the financial statements for the year ended March 31, 2024

The details of the contractual maturities of lease liabilities as at March 31, 2024 on an undiscounted basis are as follows:

: (Amount in Lakhs)
Particulars f— g i
March 31, 2024 March 31, 2023
Not later than one year 267.30 193.32
Later than one vear but not later than five years -410.72 -193,32
[More than five vears = =

Note 30 - Earnings Per Share

{Amount in Lakhs)

For the year ended | For the vear ended

Fatticniare March 31,2024 | March 31, 2023
{a)Basic Earning per share
Profit after tax for the year attributable to the equity shareholders 4,190 1,974.11
No of Equify Shares Cutstanding at the end of the year 8.00 7.05
Weighted average number of equity shares (Nos.) 7.53 7.05
Face value per share 10 10
Basic earnings per share 556.78 280.02
(b)Diluted Earning per share
Profit after tax for the year attributable to the equity shareholders 4,190 1,974.11
No of Equity Shares Outsatnding at the end of the year 7.53 7.05
Weighted Average no of shares that would have been issued for CCPS 1.38 2.681
Weighted average number of equity shares (Nos.) 8.9 9.73
Face value per share 10.0 10.00
Diluted earnings per share 470.6 202.97

Note 31 - Segment reporting

The Comipany is primarily engaged in business of software development services, specializing in business application development for web and mobile and operate
at Capability Maturity Medel Integration (CMMI) level 3, which is considered by the management to constitute one business segment. Accordingly, there is no other
separate reportable segment as defined by Ind AS 108 “Operating Segments”, however the company has presented geographical segment at consol level,

Note 31(a) - Disclosures for Revenue from Contracts with Customers
(i} Disaggregation of Revenue
Revenue disaggregation by reportable segments and by geography has been included in segment information,

(i} Performance Obligation

The remaining petformance obligations disclosure provides the aggregate amount of the transaction price yet to be recognised as of the end of the reporting period
and an explanation as to when the Group expects to recognise these amounts in revenue. Applying the practical expedient as given in Ind AS 115, the Group has
not disclosed the remaining petrformance obligation for contracts where the entity has a right to consideration from a customer in an amount that corresponds
directly with the value to the customer of the entity's performance completed to date, typically those contracts where invaicing is on time and material basis.
Remaining perfarmance obligation estimates are subject to change and are affected by several factors, including terminations, changes in scope of contracts,
periodic revalidations, adjustments for revenue that has not matetialized and adjustments for currency,

(iif) Contract assets and [abilities

Set out below is the disaggregation of the Company’s revenue from contracts with customers: {Amount in Lakhs)

Particulars March 31, 2024 March 31, 2023

Contract assets:
Trade receivables

1,307.62 988.19

Particulars March 31, 2024 March 31, 2023

Contract liabilities:
Unearned Revenue 134.07 34.42




INFOBEANS CLOUDTECH LIMITED (CIN : U72300MP2010PLCOGI518) =
{Previously known as InfoBeans CloudTech Private Limited / Eternus Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 2024

Note 32 - Employee benefits

The disclosures as per Ind AS 19 - Employee Benefits are as follows:

Defined contribution plans

The Company makes Provident fund and Employee State Insurance Scheme contributions which are defined contribution plans, for qualifying employees. Under the
schemes, the Company is required to contribute a specified percentage of the payroll costs to fund the benefits. The Company recognised Rs. 1,35,76,767 for the
year ended March 31, 2024 (Rs. 1,26,77,469 for the year ended March 31, 2023) for Provident Fund contributions in the Statement of Profit and Loss, The
cantributions pavable to these plans by the Company are at rates specified in the rules of the schemes.

Defined benefit plans

The Company offers the following employee benefit schemes to its employees:

i. Gratuity (Refer Note 19 & 26)

i, Long-term compensated absences (Refer Note 19 & 26)

These plan typically expose the group to actuarial risk such as: Tnvestment risk, interest rate risk, longevity risk and salary risk.

Investment Risk

Liquidity Risk
Interest Risk

Longevity Risk

Salary Risk

For funded plans that rely on insurers for managing the assets, the value of assets certified by the

insurer may not be the fair value of instruments backing the liability. In such cases, the present value

of the assets is independent of the future discount rate. This can result in wide fluctuations in the net

Jliabifity or the funded status if there are significant changes in the discount rate during the inter valuation period

Employees with high salaries and long durations or those higher in hierarchy, accumutate significant

level of benefits. If some of such employees resign/retire from the company there can be strain on the cashflows.

A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by an increase in
the return on the plan’s debt investment,

The present value of the defined benefit plan lability is calculated by reference to the best estimate of the mortality of plan
participants both during and after their employment. An increase in the life expectancy of the plan participants will
lincrease the plan’s liability.

The present value of the defined henefit plan Fability is calculated by reference to the future salaries of plan participants.
As such, an increase in the salary of the plan participants will increase the plan’s liability.

(a) Expense recognized in the statement of profit and loss:

(Amount in Lacs.)

Particulars Year ended March 31, 2024 Year ended March 31, 2024
(i) Components of defined benefit costs recognised in profit and loss
Current service cost 53.34 39.34
Net interest cost 15.90 -2.02
Expected return on Plan assets -10.54 -
Total expense recognised in profit and loss 58.71 37.33
(ii} Components of defined benefit costs recognised in other comprehensive
income
Acturial {gains) / losses
Due to change in financial assumption -2.64 i -10.15
Due to change in demographic Assumption - =
Due to change in experience 32.64 39,92
Return on plan assets, excluding interest income - 1.45
Total expense recognised in other comprehensive income 30.00 31.22
Total expense 88.70 11i5.51




INFOBEANS CLOUDTECH LIMITED (CIN : U72800MP2010PLCO69518)

{Previously known as InfoBeans CloudTech Private Limited / Eternus Solutions Private {imited)

Notes to the financial statements for the year ended March 31, 2024

Particulars

Year ended March 31, 2024

Year ended March 31, 2023

{b) Net liability recognised in balance sheet

Present value of defined benefit obligation
Fair value of plan assets
Funded status (deficit) (refer note 18)

() Movement in present value of defined benefit obligation
Present value of defined benefit obligation at the beginning of the year
Interest on defined benefit obligation

Current Service Cost

Past service cost

Benefits paid by Company

Benefits paid by Fund

Actuarial(gains)/losses arising from changes in demographic assumptions
Actuarial (gains)flosses on obligations - Due to change in financial assumptions
Actuarial (gains)/losses on obligations - Due to change in experience
Prasent value of defined benefit obligation at the end of the year

(d) Movement in fair value of plan assets

Fair value of plan assets at the beginning of the year
Interest Income

Expected return on plan assets

Employer contributions

Benefits paid

Actuarial gain/{loss) on plan assets

Fair value of plan assets at the end of the vear

297.97 219.28
185,33 145.32
102.63 73.96
219.28 211.82
15.90 11.25
53.34 39.34
= -6.41
-23.20 -66.49
= -10.15
32.64 39.52
297.97 219,28
145.32 -
10,54 2
60.03 -
-23.20 -
2.64 =
195.33 145.32

Particulars

Year ended March 31, 2024

Year ended March 31, 2023

(e) Movement of net liability recognised in the balance sheet
Opening net defined benefit liability

Expense recognized in statement of profit and loss

Expense recognized in other comprehensive income

Employers contribution

Benefits paid by the Company

Net (asset) / liability to be recognised in balance sheet

() Composition of the plan assets is as follows

Others (LIC managed funds)

(g) The principal assumptions used in determining defined benefit obligations:

(i) Financial assumptions:
Discount rate

Salary escalation current

(ii} Demographic assumptions:

73.26 11.82
58,71 37.33
30,00 31.22

-60,03 -

- -6.41

102.63 73.96

1.00 1.00

7.25 % per annum
7.00 % per annum|

7.30 % per annum
8.00 % per annum

Attrition rate

. Indian Assured Lives Mortality| Indian Assured Lives Mortality|
Mortality rate (2012-14) (2012-14)
Retirement Age 60 yearsj 60 years|

The expected rate of return on plan assets is determined after considering several applicable factors such as the composition of the plan assets, investment
strategy, market scenario, etc. In order to protect the capital and optimise returns within acceptable risk parameters, the plan assets are well diversified.

The discount rate is based on the prevailing market yields of Government of India securities as at the balance sheet date for the estimated term of the obligations,
The estimate of future salary increases considered, takes into account the inflation, seniority, promotion, increments and other relevant factors.




INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLCOGO51E)
(Previously known as InfoBeans CloudTech Private Limited / Eternus Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 202¢

(h) Actuarial assumptions for long-term compensated absences

Particulars Year ended March 21, 2024 Year ended March 31, 2023
Discount rate . 7.25 % .p.er annum 7.30% ber annum
Salary escalation 7.00% per annum 8.00 % per annum

Significant actuarial assumptions for the determination of the defined obligation are discount rate, expected salary increase and mortality. The sensitivity analyses
below have heen determined based on reasonably possible changes of the respective assumptions occurring at the end of the reporting period, while holding all

other assumptions constant.

{j) Maturity profile

Particulars Year ended March 31, 2024 Year ended March 31, 2023
1st Following Year 65.22 51.32
2nd Following Year 9.81 41.78
3rd Following Year 11.83 34.45
4th Following Year 21.44 32.33
5th Following Year 8.G65 41.87
Sum of Years 6 and above 181.01 64.20

<This space is left blank intentionally>
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(Previously known as InfoBeans CloudTech Private Limited / Eternus Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 2024

Note 33 - Related party disclosures
Details of related parties and their relationship
(a) Enterprises where control exists

Infobeans Cloud Tech Limited (earlier known as Eternus Solutions Private  Branch Office (Discontinued its operation w.e.f. October 01, 2023)
Limited) - Dubai Branch Office

Infobeans Cloud Tech Limited - Vadodra Branch Office

{b) Group Associates
InfoBeans Social and Educational Welfare Society Trust in which holding company is related
InfoBeans Technologies Limited Holding company
InfoBeans Technologies DMCC Subsidiary of Holding company
InfoBeans Technologies LLC Subsidiary of Holding company

{d) Entities having interest of directors

(c} Key management personnel (KMP)/ Director

Mr. Jitendra Tanna President & CEO
Mr. Shreyas Merchant Executive Vice President & COO
{d) Other related parties
Destinext Travels & Holidas LLP Enterprise where relative of director have contraling right
Mr. Paresh Tanna Relative of director

Mrs. Shashikala Bohra Relative of director




INFOBEANS CLOUDTECH LIMITED (CIN : U72300MP2010PLC0O69518)
(Previously known as InfoBeans CloudTech Private Limited

Notes to the financial statements for the year end

All figures in lakhs unless otherwise stated

Note 33 - Related party disclosures (Continued)
List of transactions with related parties

/ Eternus Solutions Private Limited)
ed March 31, 2024

(Amount in Lakhs)
. Year ended Year ended
SiNo, Particukar _March 31, 2024 March 31, 2023
1 |Transactions with Group Associates
InfoBeans Social and Educational Welfare Society
(CSR Donation) 2550 s
2 |Directors’ Remuneration
Mr. Jitendra Tanna 139.84 82.82
Mr. Shreyas Merchant 103.81 67.79
3 |Other Related Parties
- Sales to Holding Company
Infobeans Technologies Limited 678.30 741,91
- Services Availed from Holding Company
Infobeans Technologies Limited 72.24 43.69
- Travelling Expenses Paid To
Destinext Travels & Holidas LLP - 6.94
- Remuneration to Cther Related Parties
Mr, Paresh Tanna 28.40 19.60
Rent Charges (Registerad Office)
Mrs. Shashikala Bohra 0.55 -
4 |Balance receivable at the end of the year
- InfoBeans Technologies Ltd - 0.23
- InfoBeans Technology DMCC 15.61 8.28
5 |Balance payable at the end of the year
- InfoBeans Technologies Ltd 5.36 -
- InfoBeans Technology DMCC - 7.95

<This space is left blank intentionaily>




INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLCDGD518) .
(Previously known as InfoBeans CloudTech Private Limited / Eternus Solutions Private Limited)

Notes to the financial statements for the year ended March 31, 2024

Note 34 - Financizal instruments

{a) Capital management

The Campany manages its capital to ensure that the Company wilf be able to continue as going contem while maximizing the return to shareholders through the optimization of the debt and equity.

The capital structure of the Company consists of net debt: Nif during the year (borrowings as detailed In notes 16 and 15 offset by cash and bank balances) and total equity of the Company.

{Amount in Lakhs)

Particviars As =t March 31 20%4 1 As ot March 31, 2823
gaef!:: :nG bank balances 447.-58 113.‘30
Net debt {A) 447.68 113.30
Total equity {B) 5,197.92 583.37
Net debt to equity ratio (A/B) 0.09 0,12

*Debt is definad as fong-term and short-term borrowings (excluding financial quarantee contracts) including current maturities of long term debt,
(b) Financial risk management objectives

The Company’s principal financial fiabilities comprises of barrowings, trade and other payables. The maih purpose of these financial liakilities is to finance the Company's cperations. The Company’s
principal financial assets includes trade and other receivables, and cash and cash equivalents that derive directly from its operations.
The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks.

{1 Credit risk management

Credit risk is the risk of financial lass to the Company if a customer or counterparty fails to meet its contractual obligations and arises principally from the Company’s recelvables, depasits given, loans
given, and balances at bank.

The maximum exposure to the credit risk at the reporting date is primarily from trade receivables.

In case of trade receivables, the Company does not hold any collateral or other credit enhancements ta cover its credit risks. Credit risk has always been managed by the Company through credit
approvals, establishing credit limits and continuously monitoring the credit worthiness of customers to which the Company grants credit terms in the normal course of businéss, On account of
adoption of Ind AS 109, the Company uses expected credit loss model to assess the impairment loss or gain.

Fair Value Hierarchy

The following table summarises financial assets and Jiabilities measured at fair value on a recurring basis and financial assets that are not measured at fair value on a recurring basis {but fair value
disclosure are required):

The different levels have been defined as follows:

Level-1 — Quoted prices (unadjusted) In active markets for identical assets or liabilities at net market value.

Level-2 - Inputs other than queted prices included within level-1 that are observable for asset or Fability, either directly (i.e. as prices) or Indirectly (i.e. derived from prices).

Level- 3 — Inputs for the assets or liabilities that are nct basad on observable market data (unabservable inputs). Fair values are determined in whole or in part using 2 valuation mode! based on
assumpticns that are neither supported by prices from ohservable current market transactions in the same instrument nor are they based on available market data.

{Amount in Lakhs)

Particulars As at March 31, 2024
Level 1 Levei 2 Level 3 Total

Financial Assets:

Mutual fund investments. 4,727.83 1 - - 4,727.83

Bonds 1,371.44 - = 1,371.44

Total 6,099.27 - - 6,089.27

Financial Liabifities:

Convertible Preference Shares = 2,180.02 - 2,180.02

Lease Liability - 1,040.37 2 1.040.37

Other financial liahilities - 480.20 - 480.20

Total - 3,700.60 - 3,700.60
(Amount in Lakhs)

Particulars g As at March 31, 2023 ;
Level 1 Level 2. Leve| 3 Total

Financial Assets: )

Mutual fund investments 3,751.43 - - 3,75143

Bonds 1,708.61 2 - 1,709.61

Total 5,461.04 - - 5,461.04

Financial Liabilities:

Convertible Preference Shares 5,322.70 5,322.70

Lease Liability 1,183.80 1,183.80

QOther financial Jiabilities 527.82 - 527.82

Total - 7,034.31 - 7,034.31




INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLLOGO518) _
(Previously known as InfoBeans CloudTech Private Limited / Eternus Solutions Private Lirgited)

Notes to the financial statements for the vear ended March 31, 2024

Note 34 - Financial instruments

The carrying amount of following financial assets represents the maximum credit exposure:

; {Amount in Lakhs)
As at March 31, 2024 | As at March 31, 2023

Particulars

Trade Receivables (Unsecured)

Less than six months 1,307.62 1,095.53
Over siy months = -107.34
Total 1,307.62 988.19

Movement in allowance for credit loss during the vear was as follows:

o (Amount in Lakhs)

i Particulors A< 3t March 31, 2024 | As at March 31, 2023

Balance at beginning of the vear 107.34] 42,52

Movement in expected eredit [oss affowance o trade <107.34 64.82
jreceivables celculated at lifetime expected credit losses

Balance at end of the year ~| 107.34

Trade receivable consists of a large number of customers, spread across diverse industries and geographical areas. Ongoing credit evaluation is performed on the financial condition of the accounts

receivable,
Credit risk on cash and cash equivalents is limited as the Company generally invest in deposits with banks and financial institutions with high credit ratings assigned by credit-rating agendes.

(i) Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will Aluctuate because of changes in market prices. Market risk comprises three types of risk: currency risk,
interest rate risk and other price risk. The objective of market risk management is to manage and control market risk exposures within acceptable parameters, while aptimizing the retumn.
(1) Foreian currency risk

The Company undertakes transactions dencminated In foreign currencies, consequently exposures to exchange rate fluctuations arise. The management has takeh a position not to hedge this
currency risk.
The carrying amounts of financial liability of the Company denominated in foreign currency other than its functional currency is as follows:

{Amount in Lakhs)

Particulars Currency _|_As at March 31, 2024 | As at March 31, 2023
Trade Pavables usb 5 =
Trada Pavables EURO o *
Trade Payables AED 2 -

(2} Foreign currency sensitivity analysis

The following table details the Company's sensitivity to a 10% increase and decrease in the Rupee against the relevant foreign currency. 10% is the sensitivity rate used when reporting foreign
currency risk internally to key management personnel and represents managements assessment of the reasenably poscible change in foreign exchange rates. The sensitivity analysis- indudes only
autstanding foreign currency denominated monetary items and adjusts their translation at the period end for a 10% change in foreign currency rates. A positive number below indicates an increase in
profit where the Rupee strengthens 10% against the relevant currency. Far a 10% weakening of the Rupee against the relevant currency, there would be a cemparable impact on the profit and the

balance would be negative.
{Amount in Lakhs)

Particujars Sensitivity anajysis Effect on Profit Before tax

As at March 31, 2024 | As at March 31,2023
UshD +10% = &
usp -10% = =
43 +5% 49.84 =
ush -5% -49.84 2

(3) Interest rate risk

The borrowings of the Company are at fixed interest rates, consequently the Company is not exposed to interest rate risk.




INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLCOG9518)
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Note 34 - Financial instruments
(i} Liquidity Risk

{1} Liquidity risk management

Uiquidity risk refers to the risk that the Company cannot meet its financial obligations. The Company’s principal source of liquidity are cash and cash equivalents and the cash flow generated from
operations. The Campany manages liquidity risk by maintaining adequate banking facilities and reserve borrowing facilities, by continuously monitoring forecast and actual cash flows, and by
matching the maturity profiles of financial assets and fabilities. Trade and other payables are non-interest bearing and the average credit term is 30-90 days.

The table below provides detalls regarding the contractual maturities of finaneial lisbilities including estimated interest payments;

{Amount in Lakhs)
; i Due in 2nd to S5th . Total contracted B ) £
P "
articulars Due in 1st year e Due after 5 years St os Carrying value
As at March 31, 2024
Trade payables 54,08 - - 54.08 54.08
ather financial abilities 480.20 - = 480.20 480,20
i case Habilty 26730 773.07 - 1,040.37 1,040.37
Total 801,59 773,07 = 1,574.66 1.574.66
As at March 31, 2023
Trade pavables 119.21 = - 119.21 119.21
other financial lisbilides 527.82 - - 527.82 527.82
Lease liability 215.81 967.99 - 1,183.80 1,183.80
Total 862.83 967.99 - 1,830.82 1,830.82
Note 34 - Financial instruments
{c) Categories of financial instruments and fair value thereof
(Amount in Lakhs)
As at March 31, 2024 As at March 31, 2023
Carrying amount Fair vajue Carrying amount Fair value
A Financial assets
i} Measured at cost
Investment in subsidiary - - - -
ii} Measured at fair value
Investment in mutual fund 4,727.83 4,727.83 3,751.43 3,75143
iii) Measured at amortised cost
Investment in bonds 1,371.44 1,371.44 1,709.61 1,709.61
Trade Receivables 1,307.62 1,307.62 988.19 9g8.18
Cash and cash equivalents 447.68 447.68 113.30 113.30
Other financial assets - - 61,93 61,93
Total 7,854.58 7,854.58 6,624.45 6,624.45
'B Financial liabilities
i) Measured at amortised cost
Preference Shares 2,180.02 2,180.02 5,322.70 5,322.70
Trade payables 54.08 54.08 119.21 119.21
Other finandial liabilities 480.20 480.20 527.82 527.82
Lease liability 1,040.37 1,040.37 1,183.8D 1,183.80
Total 3,754.68 3,754.68 7,153.52 7,153,52

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between willing parties,

{d) Fair value measurement

All the financial assets and liabilities of the Company are measured at amortised cost except for investment,

Financial instruments measured at amortised cost
The camrying amount of financial assets and financial liabilities measured at amortised cost in the financial statements are a reasonable approximation of their fair

values,except for security deposit and investment since the Company does not anticipate that the carrying amounts would be significantly different from the values that

would eventually be received or settied.
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Note 35: HEDGING ACTIVITIES AND DERIVATIVES

The Company is exposed to certain risks refating to its ongoing business operstions. The primary risks managed using derivative instruments are foreign

currency risk

Foreign currency risk:
Foreign exchange option and currency future

The following are the outstanding forward exchange contracts entered into by the Company,

for hedge purpose, as on March 31, 2024

Biirivase Forelan currency Amount” Buy/Sell No. (Quantity)
i (% in lakhs) (% in lakhs) of contracts
March 31, 2024
Hedge of trade receivables 4.57 381.40 Sell 457.00
March 31, 2023
Hedge of trade receivables = 5 = =
Naote 36 - Corporate social responsibility (CSR)
a) Gross amount required to be spent by the Company during the year ended 31 March 2021: 48,609,090 (31 March 2020: 36,90,322)
b) Amount spent during the year on;
Details of CSR expenditure:
: Particulars March 31 2024 March 31 2023

(a) Gross amount required to be spent by the Group during the year 38.28 24.43
(b} Amount approved by the Board to be spent during the year 38.28 24.43
() Amount spent during the year ending on 31 March 2024 Paid Yet tocl::hpald n Total

(1) Construction/acquisition of any asset

(i) On purposes other than (i) above 38.30 5 38.30
{c) Amount spent during the year ending on 31 March 2023: Paid s toclszhpald In Total

(i) Construction/acquisition of any asset

{if} On purposes other than (i) above 24.45 - 24.45

(e) Details related to spent / unspent obligations:

March 31 2024

March 31 2023

(i) Contribution to Public Trust
(if) Contribution to Charitable Trust
(ii}) Unspent amount in relation to:
- ongoing project
= Other than ongoing project

38.30

24.45

38.30

24.45




INFOBEANS CLOUDTECH LIMITED (CIN : U72900MP2010PLCGEO518)
(Previously known as InfoBeans CloudTech Private Limited / Eternus Solutions Private Limited)
Notes to the financial statements for the year ended March 31, 2024

MNote 37 - Ratio Analysis and its elements

Ratio Numerator Denominator March 31, | March 31, | % change Reason for variance
2024 2023
The company has additional
Current ratio Current Assets Current Liabilities 573 220 160,599 TvesIment in sacurities in
the current year classified as
current investment
Earnings for debt service = Net |Debt service = Interest & Change due to increase in
Debt Service Coverage ratio profit after taxes + Non-cash Lease Payments + Principal 11.93 -21.64 | -155.11%]|earnings for the current year
operating expenses Repavments compared to previous vear
Change due to increase in
i - Net Profits after taxes — 3 i " " o, |@arnings (CCPS valuation) for
Return on Equity ratio Preference Dividend Average Shareholder’s Equity 1.36 159.19 100.85% the current year
compared to previous year
Trade Receivable Turnover Ratio Mo oredn selee = Cross ot Average Trade Receivable 6.37 6.78 -6.12%|-
sales - sales return
Net credit purchases = Gross
Trade Payable Turnover Ratio credit purchases - purchase Average Trade Payables 5 £ 0.00%]-
return
. . Change due to increase in
. . Net sales = Total sales - sales  [Working capital = Current . o .
Net Capital Turnover Ratio et A 1.35 5.76 76.56%|earnings for the current year
compared to previous vear
= N Change due to increase in
Net Prefit ratio Net Profit {Itleetz:les = i lcs-ales 0.58 0.28 107.47%earnings for the current year
compared to previous vear
. . Capital Employed = Tangible Change due to increase in
Return on Capital Employed E;xr:;ngs befire et and Net Worth + Total Debt + 0.19 0.33 ~44.67%|earnings for the current year
Deferred Tax Liability compared to previous vear
Change due to higher interest
income on debt instruments
Return on Investment Interest (Finance Income) Investment 0.07 0.04 74.18%}and fair value gain on mutual

funds in previous year
compared to current year

38) Prior period comparitives have been re-classsified/ reqrouped to conform with current vear's presentation,where applicable
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