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WhatsApp sharpens
the business pitch

With big brands testing out their business interface, the social messaging app
seeks leverage for the vast cache of conversations on its platform

NEHA ALAWADHI
NEW DELHI, 19 MAY

month ago, as the pan-
A demic extended its grip

over the country and
the lockdown tightened its
stranglehold on businesses,
ICICI Bank looked for a way to
keep its operations flowing
smoothly. It turned to
WhatsApp to set up a virtual
shop and helpline for its cus-
tomers and now, ICICI Bank
says, it has close to a million
users. The platform has not just
offered easy reach, it has also
helped the Bank track its cus-
tomer usage to provide a more
efficient bouquet of services.

For WhatsApp, the past two
months have opened up the
doors to several big brands;
MakeMyTrip, Tata  Sky,
Bengaluru-based real estate
search portal NoBroker are
among the most recent signees
to the platform’s business
application interface. And the
social messaging app that has
spent the past year and more
pitching trust and credibility
for its platform and addressing
the damage done to its brand
by fake forwards and propa-
gandists armed with bogus
information, is hoping to
widen the net.

The big draw for brands is
the platform’s vast user base
and easy engagement tools.
India is the largest user base
for WhatsApp with over 400
million users, or 20 per cent of
its 2 billion strong global user
base. According to research
from Mobilesquared, reported
by ComputerWeekly.com,
WhatsApp Business is expect-
ed to experience growth of
more than 5,400 per cent
among medium and large busi-
nesses by 2024.

“A significant amount of
our conversations have moved
online and businesses are find-

Non-essential
retail is back...

“The formula will not be work-
able as traders are generally
dependent upon other traders
for exchange or purchase of
goods. In fact, the city could be
divided in blocks and with
staggered timings, the shops
may be allowed to open,” said
CAIT national secretary gener-
al Praveen Khandelwal.

RBI refuses...

This comes at a time when the
NBFC sector is grappling with a
liquidity crunch, and is scout-
ing for additional funds. NBFCs
need foreign equity and debt
investment in addition to
domestic capital, and a signifi-
cant amount of funding to the
sector comes from PE/VC funds
domiciled in Mauritius, said
market watchers. Foreign PE
funds are sensing an opportu-
nity at this juncture to acquire
portfolios and assets at reason-
able valuations. Some are even
bullish on the long-term
prospects of select names in the
sector.

“There are several instances

ICICI Bank, Tata
Sky are among the
big brands that
have turned to the
social messaging
app for business
during the
lockdown

ing value in the
very nature of the platform,”
said Abhijit Bose, Head of
WhatsApp India. Bose explains
how the Facebook-owned mes-
saging platform makes money
from these business partner-
ships. “When someone mes-
sages a business to ask a ques-
tion or get support, the
businesses can respond to the
question for free within 24
hours. Messages sent more
than 24 hours after the last cus-
tomer response are charge-
able,” he added.

The platform offers greater
intimacy in the conversations
between customers and com-
panies. MakeMyTrip, added
Bose, turned to WhatsApp ear-
ly on to efficiently manage the
number of customer care calls
about refunds and e-ticketing
issues. Among the earliest
businesses to get on to the
Business API, MakeMyTrip
offered customer support over
WhatsApp and saw a 15 per
cent reduction in refund-relat-
ed calls over the past year.

The current lockdown in

of applications of high pedi-
greed funds for greenfield
investment or acquisition of
NBEFCs, especially fintech-type
businesses, being returned,”
added a senior official who
deals with PE/VC funds.

According to Pandey, while
the Sebi recently allowed FPIs
to be registered under
Category-I even if their funds
come from Mauritius, the same
approach is yet to be adopted
by the RBI and tax authorities.

The RBI has permitted the
residents of International
Organisation of Securities
Commissions (I0OSCO)-compli-
ant countries, including
Mauritius, to become recog-
nised lenders for ECB funding
to Indian entities.

Thyssen...

But international media report-
ed that ailing Thyssenkrupp
had decided to exit its 200-year-
old steel business and was
negotiating with Tata Steel
Europe, Baosteel of China, and
Sweden’s SSAB to merge or sell
its operations.

Bankers said Thyssenkrupp
and Tata Steel were a perfect fit
for each other and both had not
. aban-
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the country has meant
traditional businesses working
at reduced capacity or not being
able to have a physical presence
atall, leading to many exploring
new ways to reach out to their
customers. For ICICI Bank, the
platform has been an efficient
way to circumvent this hurdle.
“Customers can access a host
of their banking requirements
on their own, without visiting a
branch. Some of the services
that have seen huge traffic are
checking account balance,
credit card limit and blocking of
cards. We have introduced this
service to our NRI customers
as well,” said Bijith Bhaskar,
head-Digital Channels &
Partnership, ICICI Bank.

The challenge however
would be to continue doing
business with the platform, in
apost-Covid-19 world. Will cus-
tomers stick to the habits
picked up in the lockdown or
return to the old ways of
engagement? The shift could
be permanent if the platform
keeps its promise of conven-

three years ago. “It was noth-
ing sort of a miracle for Tata
Steel to land Thyssenkrupp
deal. So it should not let it go,"
said a former director of Tata
Steel. While Thyssenkrupp is
the second-largest producer of
flat carbon steel in Europe, Tata
Steel is the third largest. Both
companies are significant pro-
ducers of metallic coated and
laminated steel for packaging
applications and of galvanised
flat carbon steel for the auto-
motive industry.

In June last year, the
European Commission had
rejected the joint venture pro-
posal made by Tata Steel and
Thyssenkrupp, saying the
merger would have reduced
competition and increased
prices for different types of
steel.

Govt...

“Thereis also a chance that air-
lines may start pricing exces-
sively low to fill up their aircraft,
potentially affecting the finan-
cial viability of carriers as well
as the industry. Both need to
be prevented,” said an official
aware of the development.

A second official said the
demand to regulate prices had
come from a few airlines, which
felt that the market would dras-
tically change as the virus

user base of the platform

m WhatsApp India user base:
400 million

Brands on the platform

m Global: Booking.com,

m Local: ICICI Bank, Tata Sky,
Makemytrip and others

ience and safety say ana-
lysts and if the brands keep
their end of the bargain in

and speedy response.

a permanent shift. “We wit-
nessed a huge shift towards
the use of digital medium,
with nearly 80 per cent of cus-
tomers recharging online. The
average daily WhatsApp activ-

ity/use during the lockdown

period (March 25-April 10) was

three times of what it was :
before the lockdown,” said a :

Tata Sky spokesperson. On an

average, subscribers on
WhatsApp use the interface at
least four times a month.

The familiarity with the
platform is an added advan-

tage, enabling easy and fre- :

quent engagement. According

to Milaap, a popular crowd :
funding platform, there has :

been a 37 per cent increase in
traffic since it used the plat-
form. “Users receive updates
posted on any fundraiser they
donate towards, throughout
the lifecycle of the fundraiser,”

said Anoj Viswanathan, presi- :

dent and co-founder, Milaap.
Convenience is the key, but so
is safety and authenticity and

those are values that both :
WhatsApp and the brands :

need to jointly work on.

threatened the viability of
weaker airlines. He said the air-
lines suggested that an appro-
priate profit margin could be
added to determine the break-
even price per Kkilometre
accounting for costs of fuel,
crew and airport charges.

“A few airline executives
asked for a regulation in pric-
ing as they fear that market
leader IndiGo with close to 50
per cent market share may
become monopolistic and
control pricing in a post-pan-
demic market. Airlines
shouldn’t be allowed to charge
be minimum price per
kilometre to be charged by the
airline concerned,” the official
said.

The promoter of low-cost
airline SpiceJet, Ajay Singh, has
been vocal about pricing indis-
cipline in the industry, saying
that a super low fare regime
would lead to airlines going
bankrupt. Singh’s airline is fac-
ingathreat of survival after the
government refused any
bailout package for the aviation
sector. SpiceJet practically had
little cash before the lockdown
and its net worth was negative
(k850 crore in end-September
2019), owing to past losses. A
two-month freeze on revenue
has made things far worse.

In contrast, IndiGo had a
cash pile of 9,412 crore at the
end of December 2019.

BUSINESS OVERA CHAT |

Brands are drawn to the large :

Uber, KLM, Singapore Airlines :

terms of services provided

For some brands such
as Tata SKky, this seems like :

NORTH WESTERN RAILWA

OPEN E-TENDER NOTICE FOR
MECHANICAL WORK YEAR 2020-21

NIT 06/2020-21-DSLBGKT 1. Name of
work, location & Completion period -
Complete work of comprehensive
Housekeeping of Diesel Shed, BGKT,
consisting of shed cleaning, Store Depot
Cleaning, loco washing, Sand Filling in
locomotive and operation & maintenance
of ETP & Incinerator Plant and
Maintenance of garden area at BGKT
shed as per scope of work for two years.
2. Approx. cost of the work - Rs :
1,72,33,096.00. 3. Earnest money to be
deposited - Rs : 2,36,200.00. 4. Date
and time for submission of tender and
opening of tender - Up to 15.00 Hrs on
08/06/2020, Tenders will be opened soon
after. 5. Website particular and
Address of the office-
http://www.ireps.in Notice board of Sr
Section Engineer (General) North
Western Railway, Diesel Shed, Bhagat Ki
Kothi (Jodhpur)'s notice board.

BRAND WORLD 11

(Government of M. P. Undertaking)

Phone : 0755-2602033, Fax : 2589821, 2586636
TENDER-NOTICE
MPMKVVCL, Bhopal invites following bids from eligible bidders through e- tendering :

NISHTHA PARISAR, BIJLINAGAR, GOVINDPURA, BHOPAL- 462023

M.P. MADHYA KSHETRA VIDYUT VITARAN CO. LTD.

Contact help line no. 139 for general complaints

) NORTH EASTERN RAILWAY

CORRIGENDUM
E-Tender Notice: OT-28-2019
Information for extension of
closing date & time

Divisional Electrical Engineer/Con/
North Eastern Railway/Gorakhpur
for and on behalf of President of
India invites "OPEN" e-tender for the
following tender which is schedule
to close before 31-05-2020, due to
the effect of CORONA VIRUS &
LOCKDOWN in entire INDIA closing
date is extended, Details are following:-
Tender No.: OT-28-2019, Previously
advertised closing date & time: 14:30
Hrs on 22-05-2020. Revised closing
date & time: 14:30 Hrs on 18-06-2020.
Note:- o Other contents of subject
tender notice will remain same.
e Mannual offers are not accepted
against this tender and any such manual
offer received shall be ignored. For full
details and submission of bid, kindly
visit the official website of Indian
Railways i.c. http:// www.ireps.gov.in
e In case any disparity arises between
Hindi and English version of tender

S. |Tender Particulars Estimate Tender Date of Date of
No. | Specification Amount Fee Pre- Bid bid
No. (in Lakhs) (INR) conference opening
1. |MD/MK/ Appointment of an Agency 218.79 5600 05.06.2020 | 17.06.2020
SCADA/37 for Supply, Installation, (Incl. of at 12:00
Dt. 19.05.2020 | Maintenance and Operations 12% noon
of Physical Infrastructure & GST
Systems For the MPMKVVCL
SCADA Master Control
Facilities at Bhopal &
Gwalior Town
[487-AJ120] 2 MD/MK/ Providing, installation, testing| 402.70 5600 08.06.2020 | 19.06.2020
SCADA/38 commissioning of dedicated (Incl. of at 12:00
Dt. 19.05.2020 | 02 core dark fiber network 12% noon
connectivity on ring & GST
maintenance for period of
five years at various
substation locations of
Bhopal and Gwalior city
under SCADA.

The details are available on our Website : portal.mpcz.in and https://mptenders.gov.in.

M.P. Madhyam/97379/2020

CHIEF GENERAL MANAGER (SCADA/IT)

InfoBeans Technologies Limited

nfcBeans

CREATING WOW!

CIN :L72200MP2011PLC025622
Registered Office : Crystal IT Park, STP-I, 2nd Floor, Ring Road, Indore (M.P.)
Contact No. : 0731-7162000, 2102
Website : www.infobeans.com, Email : investor.relations@infobeans.com,
Audited Consolidated Financial Results for the Quarter and Year Ended on
31st March 2020 in compliance with Indian Accounting Standards

(% In Lakhs except per share Data)

Railway Headquarter building. SSE/W/
North/GRC, AC/Plant/GRC, JE/W/Central/
GRC, EF/GRC Hut No. 0, RRC Building
PREM office, Electrical Diesel office, SSS/
W/South/GRC, SSE/W/WS/GRC, Old SRH
and New SRH at Garden Reach, Kolkata
for the period of two years. Tender Value:
% 1,11,34,407.95. Earnest Money :
% 2,05,700/-. Cost of Tender Document:
¥ 5,000/-. Date of Opening : 30.06.2020.
Completion Period of the Work : 24
(twenty four) months. Any change in tender
schedule, corrigendum, amendment, if any,
shall be available on the e-tender portal
only and the same will not be published in
the newspaper. Interested tenderers may
visit website www.ireps.gov.in for full detail
/description/specification of the tenders
and submit their bids online. In no case
manual tender for this work will be
accepted. NB : Prospective Bidders may
regularly visit www.ireps.gov.in to parti-
cipate in all tenders. Help Desk contact no.

1.

2.

The above results of the group for the Quarter and Year Ended March 31, 2020 have been reviewed by the Audit
Committee and taken on record by the Board of Directors at their meeting held on 18th May, 2020.

The above consolidated results represent results of Infobeans Technologies Limited and its subsidiaries InfoBeans
INC., InfoBeans Technologies DMCC, InfoBeans Technologies Europe GmbH and further stepdown subsidiary
Philosophie Group INC have been prepared in accordance with IndAS 110 — “Consolidated Financial Statement”.
Technical Development WIP - The group has been developing new capabilities for providing services, for which it
has been incurring some expenses for the development. The group has policy to recognize such expenses as
Technical Development WIP in the current assets head and the same will be charged to Profit and Loss @ 40%
each year against the revenue of such services, as and when such capabilities starts generating revenue.

The Group has adopted Indian Accounting Standards (Ind AS) with effect from 1st April, 2019 and consequently
these financial results have been prepared in accordance with the recognition and measurement principles laid
down in Ind AS prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. The date of transition to Ind AS is 01st April 2018
and the impact of transition has been accounted for in opening reserves and the comparative period results

disclosed here are restated accordingly.

notice, English version will hold good Quarter Ended NeatEnded
and will be followed. Sr. Particulars
Divisional Electrical Engineer/Con No. 31.03..2020 31.12.?019 31.03..2019 31.03.-2020 31.03.-2019
CPRO/Vidyut-09 Gorakhpur (Refer notes below) Audited | Unudited | Audited | Audited | Audited
About any it lai 1 Revenue from Operations 4,514.97 | 5,000.63 | 2,643.2015,657.84|11,551.86
SMS on Mob. No.: 09794845955 [} Other Income 305.07 184.94 168.30 810.29 495.33
Never travel on Il | Total Revenue (I+1l) 4,820.04 | 5,185.57 | 2,811.50 | 16,468.13|12,047.19
roof and foot boards. Expenses
Employee Benefits Expense 3,018.71| 3,048.74 | 1,802.89| 9,979.09| 7,280.04
Decrease in Technical Development WIP - - 94.17 63.32 273.96
Finance Costs 142.43 17.50 0.47 194.68 3.34
S.E.RAILWAY - CORRIGENDUM Depreciation and Amortization Expenses 468.26| 228.52 65.59| 960.30| 252.53
Corrigendum to e-Tender Notice No. Other Expenses 847.07 | 1,052.67 561.29| 2,705.94| 2,034.17
e-Tender/2020/15, Dated 28.04.2020, SI. IV | Total Expenses (Il) 4,476.48 | 4,347.43 | 2,524.41|13,903.32| 9,844.05
No. 03, Tender No. E-KGP-West-14-2020, v Profit before exceptional and
published earlier by Divisional Railway extraordinary item and tax (llI-1V) 343.56 838.14 287.08| 2,564.81| 2,203.14
Manager (Engg), S. E. Railway, Kharagpur, VI | Exceptional Items - - - -
which is to be opened on 04.06.2020 is VIl | Profit before extraordinary item and tax (V-VI) 343.56 838.14 287.08| 2,564.81| 2,203.14
hereby postponed due to administrative VIII | Extraordinary ltem - - - -
reason. All other terms and conditions in IX | Profit Before Tax (VII-VIIl) 343.56 | 838.14 287.08| 2,564.81| 2,203.14
the original tender notice will remain X Tax Expense
unchanged. N.B.: Prospective bidders may Current Tax 150.12 124.50 102.00 528.12 500.00
regularly visit www.ireps.gov.in to _ll?efgrred Tax  Earlior Vs 83;2 (12158787) 383? (6271575) (10(%1:’?;
icinate in all tenders. ax in respect of Earlier Year . . . . .
participate In all tenders. _ (PR-46/C) MAT Entilement (55.18)| (89.49)| (21.82)| (145.46)| (83.90)
Total Tax Expenses 179.38 65.90 115.94 448.03 313.64
_ PUBLICNOTICE XI' | Profit/ (Loss) for the period from
EEE%EDIESR gﬁgagogﬁvgg StI-TSItGVOVSi continuing operations (IX-X) 164.19| 772.24 171.14| 2,116.78| 1,889.50
CHAND & RAJESH WIFE OF SHRI XIl | Profit/(Loss) fI'OIY.l dlsc'ontilnumg operatlons - - - -
RAJENDER SINGH Both are resident XIIl | Tax expenses of discontinuing operations - - - -
of House No. 81, Gali No. 5-A, Lakhpat XIV | Profit/ (Loss) from discontinuing
Colony Part-2, Mithapur Extn, New operations (after tax) (XII-XIII) - - - -
Delhi-110044, have separated/| [xv [ Profit/ (Loss) for the period (XI+XIV) 164.19| 77224 17114 2,116.78| 1,889.50
debarred our disobedient son Attributable to:
Mr. PUSHPENDER KUMAR aged about :
35 years & his wife SHALU aged about ﬁhargholtdelrlg of_thte Cotmpany 164.19 772.24 171.14| 2,116.78| 1,889.50
25 years & his child HARSH KUMAR on L-ontrofing Interes - - - - -
aged 2 years, who are residing XVI| Other Comprehenswe Inco_me )
separately from our house, We have Items that will not be reclassified to profit or loss
disowned/ disinherited them from Remeasurement of the defined benefit
our moveable and immoveable liability/assets, net (35.47) 1.44 1.44 (31.15) 5.76
properties. If any person’s deal with Income tax relating to items that will
any consideration amount they have not be reclassified to profit or loss 10.00 (0.43) (0.31) 9.07 (1.24)
sole responsible. XVIl | Total Other Comprehensive Income (25.47) 1.01 113|  (22.08) 452
XVIII| Total Comprehensive Income for the Year 138.72 773.26 172.27| 2,094.70| 1,894.02
S L WAY  TERDER g;tribﬁc? " toé the C 138.72| 773.26| 172.27| 2,094.70| 1,894.02
Tender No. : T/Pub/GRC/2020/299, dated Noirgoztrslrlfng intzre;)tmpany o - N R
18.05.2020. e-tender is invited by Sr N
Divisional Enai S.E.Rail Gard XIX| Earning Per Share
visional Engineer, S.E.Ralway, Garden Paid up equity share capita 2,401.56| 2,401.56 | 2,401.56| 2,401.56| 2,401.56
Reach, Kolkata-700043 for and on behalf (Face value: % 10 per share)
of the President of India for the following .
Other equity 12,042.10(10,250.18
work before 15.00 hrs. on the date Equity Shares of par value Z10/- each
mentioned against item and will be opened (1) Basic (%) 0.68 3.22 0.71 8.81 7.87
at 15.30 hrs. Description of Work : Misce- (2) Diluted (%) 0.68 3.22 0.71 8.81 7.87
llaneous maintenance works of cleaning *Earning per share is not annualised for the interim period
and sanitation of service building like S.E.
Notes:

033-2450-3783. (PR-47)

Z
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STREET, KOLKATA 700016

Whereas, the undersigned being the Authorized Officer of Magma Housing Finance Limited of above Corporate office underthe
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (hereinafter referred as the
“said Act”) and in exercise of the powers conferred under Section 13 (2) of the said Act read with Rule 3 of the Security Interest
(Enforcement) Rules 2002, issued a demand notice below dated calling upon the below Borrowers to repay the amount mentioned
in the notice within 60 days from the date of receipt of the said notice.
The borrowers having failed to repay the amount, notice is hereby given to the borrowers and the public in general that the
undersigned has taken possession of the property described herein below in exercise of powers conferred on him/ her under
Section 13 (4) of the said Act read with Rule 8 of the said rules of the Security Interest Enforcement Rules 2002 on this 16th day of
May of the year 2020.
The borrowers in particular and the public in general are hereby cautioned not to deal with the property and any dealings with the
property will be subject to the charge of Magma Housing Finance Ltd.for the amount and interest thereon.

The borrower's attention is invited to provisions of sub-section (8) of section 13 of the Act, in respect of time available, to redeem the
secured assets. Details of Property taken in possession are herein below

MAGMA HOUSING FINANCE LIMITED | APPENDIX IV (SEE RULE 8(1)
REGD. OFFICE: DEVELOPMENTHOUSE, 24 PARK

POSSESSION NOTICE

(FOR IMMOVABLE PROPERTY)

NAME OF DESCRIPTION POSSESSION| _DATE OF AMOUNT IN
Very Easv: BORROWERS OF PROPERTY TAKEN DATE |  STATUTORY DEMAND
ery casy: DENANDNOTICE|  NOTICE RS.
* 1. | DEVIDYAL, ALL THAT PIECE AND PARCEL OF | 16.05.2020 | 13.11.2019 |RS.6,06,896.00
Solution PARVEEN, KAUSHIK | PROPERTY OF PLOT COMPRISED IN (RUPEES SIX LAKH
SIX THOUSAND
AYURVEDIC STORE
tomorrow KHEWAT NO.2829, KHATONI EIGHT HUNDRED
HOW TO PLAY LOANACCOUNTNO. | NO.3884, MURABANO.197, KILLANO. NINETY SIX) ONLY AS
o~ ) (HM/0033/H/17/10008 | 5 (5-5) SITUATED IN RAKBA ON 06.11.2019 ALONG
Fill in the grid so 9) ASSANDH, WARD NO. 7, INSIDE WITH INTEREST @
that every row, NAGAR PALIKA TEHSIL ASSANDH 12.80% P.A.
every column THEREON.
and every 3x3 KARNALASSAND PIN- 132039
box contains Sd/-

the digits1t0 9

PLACE: ASSANDH KARNAL
DATE:

20.05.2020

AUTHORIZED OFFICE
MAGMA HOUSING FINANCE LIMITED

4. Reconciliation of Net Profit for the Quarter and Year Ended 31 March 2019 as reported under erstwhile Indian GAAP
and Ind AS are summarized as below: ® In Lakhs)
: Quarter Ended Year Ended
e B 31 March, 2019 | 31 March, 2019
Profit after tax as reported under Previous GAAP 1,726.52 1,726.52
Adjustments resulting in increase/(decrease) in profit after tax as
reported under Previous GAAP
1) Impact on recognition of financial assets and financial liabilities at
amortised cost by application of Effective Interest Rate method (0.25) (0.25)
i) Fair value of investment in mutual fund 100.14 100.14
iii) Gain/ loss on investment classified as fair value through profit & loss (105.73) (105.73)
iv) Employee benefit expenses (including actuarial valuation gain/ losses) 47.14 47.14
v) Impact of depreciation on property, plant and equipment 54.40 54.40
vi) Tax impact on above adjustment 67.27 67.27
Profit after tax as reported under Ind AS 1,889.50 1,889.50
Other comprehensive income (net of taxes) 4.52 4.52
Total Comprehensive Income as per Ind AS 1,894.02 1,894.02

5.
6.

7.

The Group operates in one segmenti.e. Information Technology services. Hence no separate segment disclosures
as per "Ind AS-108 : Operating Segments" have been presented as such information is available in the statement.
InfoBeans Technologies Ltd., India has given corporate guarantee to Philosphie Group, INC. for the acquisition
made through wholly owned subsidiary InfoBeans INC. as per the share purchase agreement dtd. 24.09.2019.

The Group has adopted Ind AS 116, effective annual reporting period beginning April 1, 2019 and applied the
standard to its leases, using the modified retrospective method and has taken the cumulative adjustment to

retained earnings, on the date of initial application.

8. Thereconciliation of equity reported under previous GAAP and as per Ind AS is given below: ® In Lakhs)
. As at As at
Particulars March 31, 2019 | April 01, 2018

Shareholder's equity as per previous GAAP 12,257.70 10,641.28
(I) Impact of depreciation on property, plant and equipment 193.85 139.45
(if) Employee benefit expenses (including actuarial valuation gain/ losses) 86.95 35.46
(iii) Fair value impact on investments in mutual fund 173.70 157.25
(iv) Impact on recognition of financial assets and financial liabilities at

amortised cost by application of Effective Interest Rate method (23.85) (1.57)
(v) Deferred tax on above (36.61) (102.64)
Shareholder's equity as per previous IND AS 12,651.74 10,869.23

9.
10.
11.

12.

In respect of Consolidated Financials, our Auditor has issued an unmodified opinion in the Audit Report.
The figures of last quarter are the balancing figures between audited figures in respect of the full financial year and

the published year-to-date figures upto the third quarter of the current financial year.

Corresponding figures of the previous periods/year have been regrouped or rearranged wherever considered

necessary

The above results are available on companies website - https://www.infobeans.com/investors and the stock

exchange viz. https://www.nseindia.com

Place : Indore

D

ate : May 18, 2020

For and on Behalf of Board of Directors of
InfoBeans Technologies Limited

Avinash Sethi

Director & Chief Financial Officer

DIN : 01548292
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InfoBeans Technologies Limited
I CIN :L72200MP2011PLC025622
Registered Office : Crystal IT Park, STP-|, 2nd Floor, Ring Road, Indore (M.P)
crearing wowt WNQ 0731-7162000, 2102
Email : Investor.
Audited comnlklmd Flnlnclal Rauullﬂ for ﬂln Quamr snd Year Ended on
31st March 2020 in

(% In Lakhs oxcapt per share Data)

Sr. Particulars
e Rafer nos
1| Revenus from Cperations, ¥
Ul_| Other Income: 305.07
[ Total Revenue (1+i) 452004] 518557
Expenses
Employse Benefits Expanse 3,01874| 8,048.74
Decrease in Technical Development WIP - -
Finance Costs 1243 1750
Depreciation and Amortization Expenses 468.26( 22852
{OtherExpences | 647.07] 1.052.67
[V Total & I | eeress| asara | zs2adn|
V[ Profit before exceptional and
extraordinary itom and tax (1H4V) 34356| 83814
Vi 5 :
[ Wil | Profit bafore extraordinary item and ax (V-V} 34356
[VIIl | Extraordinary flem -
'E_mmnm[g-wg 343.56
X[ Tax Expense
Current Tax 150.12
Defarred Tax 870
Tax in respect of Earlier Year 074
| | MAT Entitisment 65.18)
Total 179.38
XI | Proft {Loss) for the periad from
continuing opsrations (IX-X) 16449
11 | Profiti(Loss) from discontinuing operations - - - -
Xill | Tax expenses of discontinuing operations - - - -
x hwn.ou)mmmimlw
|__| operations (after tax) {Xil-Xiil) X 2 i 4
ﬂmﬂ.u-)luﬂwp-iudw 16449| 77224 17144| 2.116.78] 1,880.60,
snwmummmcﬂpuw 16449| 77224 17444 2,116.78| 1,800.50
XV1| Other Comprehensive Income:
ttems that will not be reciassified o proit or loss.
Remeasurement of the defined banefit
liabilty/asses, net (@547)[ 144 144 (135 676
Income tax relating to items that wil
not be roclassified to proft or loss 1000 (043)| (3] e07| (124
XV | Total Other Comprehensive Income @san| 1o 113 uznl;H
| Xvil| Total Gomprehensive Income for the Year 138.72| 77326| 17227| 2,084.70| 1,834.02
‘Aftributable to;
snugm-mmmc«mw 138.72| 77326 17227 208470 1,894.02)
x| Earning Per Share
id up aquity share capita 240156 2401.56 | 240158 2401.56| 2401.56
(Faoovelue 1 10 per share)
Other equity 12,042.10 | 10,250.18
Shares ofpar value 7104 sach
(1) Basic (%) oes| 322 or|  as| 787
(2) Diluted {2) os8| 322 07| 881 7.87
|| “Eaming per share is not annualised for the interim period

Notes:
1. The above results of the group for the Quarter and Year Ended March 31, 2020 have been reviewed by the Audit
May, 2020.

3 Al
INC. InfoBean Technologies DMCC, nfoBesns Techmolaglee Europs GmbH end urther sispdown subeidiary
10~

ping 'mmmn
has boen boung “ome expenses for he development. The group has pofcy Io rec0gnize such sxpences &6
nical Development WIP in the current assets head and the same will be charged to Profit and Loss @ 40%

3 i 18t April,
prepared n principlas laid
down in Ind AS prescribed under sectian 13 of the Companies Act, 2013 read with relavant rules issued thers

and the impact of transition has been accounled for in opening reserves and the comparative period resuits
disclosed accordingly.

heraara restatad
4
andInd AS are summarizedas helow: * @ InLakhs)
i 31 March, 2019 | 31 March, 2018
Profit after tax as reported under Previous GAAP 1726852 172652
afler tax as
repomd under Previous GAAP
assals at
Effecive method (0.25) (0.25)
1) Fair value of investment in mutual fund 100,44 100.14
Ii) Gairl loss on invesiment ciassified as faif value through profit & 108 (105.73) (105.73)
losses) 4714 4714
on property, 5440 54
vl] Tax imm on above tmsiﬂ'lrl 6727 67.27
Profit afier tax as reporied Ind AS 1,880.50 1,889.50
Mmpadluuhhmm(mldmm} 452 452
“Total Comprehensive as perind AS 1,894.02 1,894.02
5. Information y
-ys-'lmip&-ms:
6. InfoBsans Ltd., Indis Philosphie Group, INC. uﬂu; ww
o The smmhaa adopled m».s 18, aﬁuﬁivemmd reporting period hew\dmAmM 2ﬂ1!and awﬁad
its leases, using the modified retrospsctive method and has taken
mmemmmma\mwulm
at @ In Lakhs)
Particul As at As at
March 31, 2019 | April 01,2018 |
Sharsholder's equily as per previous GAAP zam 10,641.28
) Impact of depreciation on property, plant and squipment 139.45
i 2 losses) Wﬁ 35.46
) Fair value impact on invesiments in mulual fund 17370 157.25
v} financial assets i ies at
method (23.85) (1.57)
(¥) Defarred tax on abave (36.61) (102.64)
Sharsholder's equity as per previous IND AS 12,851.74 10,869.23

9. Inrespact,
0.

ptothe third
11. Comesponding figures of the previous pericds/yaar have been regrouped or rearranged wherever considered

12. The above resulls are available on companies website - hitps:/fwww infobeans.cominvestors and the stock
exchange viz. hitpe:/fwww.nseindia.com

For and on Behalf of Board of Directors of
InfoBeans Technologies Limited
Avinash Sethi

Place * Indore Director & Chief Financial Officer
Dats : May 18, 2020 DIN : 01548292




